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Henmpamu pecucmpu xapmuja oo eépednocmu npedcmasbajy navajne uncmumyyuie na
hunancujexun mpacuwemuma Ocnosanu ¢y cpedunom dsadecemos Gexd, cd HACHAHKOM
NOMPese 34 Pecucmposaives EMUMOSANUX (DUHAHCUJCKUX UHCMPYMEHGMA V HAWHOHLIHUM
oKpyxcersiva. V npeo epexe ose uncmumyyuje ¢y obagbane camo perucmpanify eMumoeanux
runancujerux uHempyMenama 1 wuxosix e1acHUKG, d Hexe ¢y sadpaicare o8y ynkyujy oo
danac,

Bpemenom je jedan opoj Lenmpainux pesucmapa xapmuja o0 epeonocmu NPOMUpUO ceoje
yukyrje kao w cnexmap ceojux veavea, na oanac npedemasbajy noped  Jeno3umapnix
usicmumpyiija u knupunwke Kyhe. To snawu da cy mwuxose dyuxyuje obasmarse pe2ucmpayuje
eMucuje U GAACHUIMEd Had unaHCUjCKIM UHCMPYMENMUMA KGO U KAMPUNHZ W canoupaibe
MPARCAKYUIG 06a6beHUX RO OCHOBY MP2osarsa ca unancujerum UHCMPYMEHmUMA.

Taxo je u Hewmpamu pezucmap, deno u xaupune xapmuja 00 epednocmu a.0. Beoepad (v
damem mexemy: Lewmpainu pecucmap) 2001. zo0une ocnosan paou CBUAEHMUPAILA eMUCUfe
dunancujerux  uncmpysenama 1 eracHumImMea Y 6pexe npee emucuje obeezmuya cmape
oeausne wmeotve epahana. Jamum ce we20sa gyukyuja npowupuia na EBUOEHMUPAILE CRUX
CMUMOGANUX  (PuHanCUfcKux  uncmpyMenama  kao U CeuX  BIACHUKA hurancujerux
UHCIMPYMERAmA, U 0Dasbarbe KINPUHZA U CAIOUPAA PURAHCUTCRUX UHCIPYMEHAMA U HOBY
no OchOsy mpeoeard cd uuancujekum unempymenmuva, Hanac Henmpawnu pezucmap
nPeOCmagba HCMoBPEMeHo DEROIUMAPHY UHCTIUMYYUTY U Kaupunky kyhy koja nocioge uz
C602 OenoKpy2a 06asba y cRIa0Y ca 3akonoM u mehynapodnum CMaHOAPOUMA.

Henmpannu pecucmap je uncmumyyuja roja ceofuM derosarwem npedemaema jedan oo
arasnux cmybosa gunancujeros mpoxcuama. To ce npe ceesa DOHOCH HA.!

* obesbeherve cuzyproz cucmena pecucmposard 61ACH UUMED HAD CEUM eMUMOBLHIM
hunancujerum unempymenmuma,

* chposolierse mpanchapenmnos npenoca EIACHIIMBA Vi MUNUMATHE mpowxose,

* cnposolerse jeduncmeenos KIupuHza U calouparsa hunancujekux unempymenama u
HOGHA RO OCHOBY MPARCARYIa ca unancujerum uncmpyMenmima,
CAPAHMOBATLE HENOPEYUBOCIN UIEPUEHUX MPAHCaRyufa,
omoeyhasaree peeyaamopuva oa epute nompetan Had3op na mpaxcuuemy gunancujesux
HHCMpYMenamd,

& npuMeny mehynapoonux cmandapoa,
PROGEIUBAILE CA PEUOHATHUM U MERYHAPOOHUM uncmumyyujama ucmo? npoghuia,
nodcmuyare paseoja punancujexos mpxcuma v Cpbuju,

Henmpaiu pecucmap je uHCmumynuja koja ce Basu Kako axmuenocmuMa Koje npemxode
mpeocarmy (pecucmpayuja hunancujexi uucmpyMenama v odemanepuiaiuzoeanom 001uKY),
MAKE U ROCM-MPPOSAYKUM aRMUSHOCUMA, ¢ 003upoM da je 21asHa dvixyuja Lenmpainos
pecucmpa  npyscaree  uxpacmpykmype 3a  mavno u CHCYPHO  eBUOeHMUPaIbe, Kao i
GrazospemMeno catouparse MPANCARYUA €O PUHAHCUFCKUM UHCIPYMEHMUMA.

Ocnueay Lenmpannoe pecucmpa kao aryuondaperoe opyuimea je Penyiauka Cpouja koja je u
Jedunu axyuonap ca 100% eracmmumea.



OCHOBHH NMPHHIUIMH ®YHKITHOHHUCAA HEHTPAJTHOI PETHCTPA

LlenTpaann permcrap npeicrasisa CAMOCTATHY HHCTHTYUM]Y Koja mnocayje y cKnany ca
3aKoHckoM peryiaarusoM Penybnanke Cponje:
* 3akod o TpEHITY Kanutana ("Co. rnacank PC", op. 31/2011),
* 3akou o npuspe/HnaM apywteuma ("Co. raacuuk PC". op. 36/2011 u 99/2011).
* 3akoH 0 npey3nMmarby aKIHOHAPCKHX apywrasa ("Cn. rmacauk PC", 6p. 46/2006,
107/2009 1 99/2011).
* 3akoH o npasy Ha OeciUiaTHe akuMje H HOBYAHY HaKHa1y KOjy rpahanm octeapyjy v
mocTynky npusarusaumje ("Ca. rnacuuk PC, 6p. 123/2007 u 30/2010),
* 3akon o npusarwsamujy ("Ca. raackuk PC", 6p. 38/2001, 18/2003. 45/2005, 123/2007,
123/2007 - np.3akon 1 30/2010 - ap. 3akon) u JIPYTHM peleBaHTHHM 3aKOHHMA,

H ¥ CKIy ca CBOJHM OIINTHM aKTHMA:

 [lpasuna nocnosama llenrpannor perucTpa. Aenoa u KIHPHHTA XapTHja O BPEAHOCTH,

* llpasuamuk o tapupm Llemtpannor perncrpa. jgenoa u KIHpHHTA XapTHja o/
BPEHOCTH,

* [llpasuanuk o tepmunckom nnany paga [lenrpansor perucTpa, JAenca W KIMpHHra
XAPTH|a Ol BPEIHOCTH.

e VYayrerso o jgonemusawy CFl koga u ISIN Opoja W Haummy ymuca (uHAHCHjCKMX
uHcTpymMenara y Llentpaiuu perncerap, Zeno n KIMPUHE XapTHja o) BPEIHOCTH,

Hentpanun perncrap je nynonpasnu wian mehynaponuux oprannzaumnja: ANNA (Association
of National Numbering Agencies-¥ npyxeme Haumonamnnx AreHudja Koje xaprujama of
BPEIHOCTH J0e/bYjy uaeHTHpHKkannoHe o3Hake - CFl ko 1 ISIN Opoj). ISSA (International
Securities  Services Association-Mehynapoano Yapymeme 3a yeayre ca xaprijama of
speanoct), ECSDA  (Ewropean Central Securties Depository  Association-Esponexo
Yapyaemwe Hentpanunx Perncrapa) u EACH (European Association of Central Counterparty
Clearing Houses-Esponcko Viapykerme Knupunmkux kyha).

Y tom emueny, llentpanuu percrap y cmowm nociosamwy npuMemyje u melyuapoaune
cranjape:
e (10 Recommendations
* (30 Recommendations”
* 10SCO-CPSS Recommendations for securities settlement systems ([Ipenopyke 3a
CHCTEME CALIHPaa XapTH]a 01 BPEJIHOCTH )

1

'G 10-I'pyna 10 npeacTapka yapy#kewhe MUHHCTAPA K ryeepHepa Llewtpannnx Ganaka 10 semamna Koju umajy sanatax
A4 yHanpene npuHUHNE dyHKUMOHMCA®A (PUHAHCHICKHX TPHMIITA, NOCEOHO ¥y momeny melyymapoamor Tproeama
dunancuickum nietpymentuma. Unannue Tpyne 10 ynne npencrasHium 11 semana: Bearuje, Kanane, ®panuycke,
Hemauke, Hranuje, Janana, Xonaunuje. Illrencre, Ileajuapexe, Benwke Bpurannje n Cjenmmennx AMEPHYKHX
Jpkasa. Osa rpyna je yesojina [MpuHumune KOjJH NpeicTanibajy 0cHOBY 3a cnpoBoljeise aKTHBHOCTH Meljynapousor
MoHeTapHor (onaa u Mehyuapoare Ganke 3a 00HOBY ¥ paiBsoj. YCBOjeHH NPHHUMNH Aajy reHepalIne CMEPHILE Ia Che
Ap#ase W NpeicTaBkajy YHueepianue mehyHapoane ctannapae. Ls ww Jje 1a ysanpeae mnaTHe GucTeme Apwana,
NOGOLLE]Y efHKACHOCT, YMate pHInk | nojauajy cHrypHoct y obanmbarsy TPaHCAKUHja.

¢ G30-Fpyna 30 npencrasma wmelyynapoauo yapykere Hajseliux NpHBATHUX K jaBHMX iunancHjonx wHBecTHTOpa
"HIH e 3A0ATAK 1A PA3SMOTPH Pasnoj KAUPHHTA | Callanpara Ha rAoDaIHOM HHBOY H A8 cadkHu lpenopyke koje he
UMATH 38 LG CMACHE TPOIIKORA, YMaWEhe DHIHKL, NOOLITPaBalbe Hagiopa u yuanpehewe edmracnocTn v
cnposoliesy TPRHIIHHX AKTHBHOCTH BEIaHHX 34 tuHancHjcke MHCTPYMEHTE,



* CESR-ECB (European Central Bank) Standards for securities clearing and
settlement in the EU (CTannapin 3a KIMpHHT W caniupase XapTHja o1 BPEIHOCTH ¥
EY)

* Jlupextusa EY 98/26 o dunamnoctn kon cammparsa y cHcTemMuMa naahama u
CAILIHPaa XapTHja ol BPeJHOCTH
Hupextusa EV 2002/47 o dunancujexnm KOIaTePAIHHM CIIOpasyMumMa

* llnan 3a xapmonmsaumjy EV y Besnm sakomcke HHPPACTPYKTYPE 3a KIAMPHHT M
CaLIMpane.

Yexnahenoct Llentpansor perucrpa, aenoa u KJIMPHHTa XapTHja o/
BpeAHOCTH a.1. beorpan ca [Ipenopykama G 30

i

HNoactunaj sa yeoheme najuosnjux MehyHapoaunx pewema v crom nociaopamy. llentpanun
PEFHCTAp BRIM Y HEONMXOAHOCTH 3JAIITHTE WHBECTHTODA KOJH YKy CBOja cpeacTea Yy
(punaHcHjCKe HMHCTPYMEHTE, uHHME Ce MOCTHHAC KAKO KOHKYPEHTHOCT HAa TPKHIITY
(pHHAHCH]CKHX MHCTPYMEHATA Y OJIHOCY Ha APYTe HHCTHTYLH]E ¥ OKPYIKEIbY Tako H Moryhuoct
714 €€ MpATH EBPOTICKO ONpede/betbe KOjUM CY KpeHyIn u ceu apyri Llentpanan perucTpu y
OKPYIKEHY.

Kao n y Behinn semama u namowm sakosckom PEryaTHBOM je IPONHCcana JemMaTepHjatHlainja
CBHX XapTHja O BPEIHOCTH H HHXOBO CBH/ICHTHPaLE Y ENeKTPOHCKOM OOMHKY, Tako ja
XapTHje 01 BPEIHOCTH NPEACTAR/bA]Y eNeKTPOHCKE 3anuce ¥ HHq:anm}mHuu CHCTEMY
Llentpannor perucrpa.




Hentpanun perucrap npumemsyje samehe sakone u mehynapoiase crampapie kako Ko
PErHETpanmje (PHHAHCH]CKMX HHCTPYMEHAaTa W JI0/le/bHBaka jeHHeTBenor 1SIN opoja u CFI
KOMda, CBHICHTHPAMsa BIACHHUITBA, TAKO M KO KIMPHHIA W CcaljMpama TpaHcakiuja ca
(PHHAHCHICKHM MHCTPYMEHTHMA 3aKIBYYEHHX Ha perymcanom TpxumTy/MTTI, wim saw
perymucanor TpxuTaMTIL. Oby cTannapau ce takohe oiHOCe HA HCTOBPEMEHY HCHOPYKY
(unancHjckux mHCTpyMenata ca niahamem (DVP), calparse ¥ peaiHom BpemeHy (Real
Time Settlement). xorpsajyvhn cucrem canmuparsa (10 T+3, Rolling Setilement Cycle). kao n
ynpas/eathe pusukom (Risk Management), T1j. rapaHToBamE YCHENIHOCTH OKOHYAMLA
TPAHCAKIH]E M CAMMHHNCALE HERELCHHX VTHIA]A HA OKOHYAHE campama ((puHATHOCT W
HEOMOIMBOCT CALIHpama ).

HeHTpaanu peructap je 3HauajHa HHCTHTYIIH]A HA TPHHIITY KAMTATA Y HALIO] 3eMJLH Y KOjeM
CY PETHCTPOBAHM CBH H3/IABOIIH, CBH H31aTH (DHHAHCHICKHM MHCTPYMEHTH W HHXOBH 3aKOHHTH
HMAOLH 1 Y KOJEM Ce BPUIN KIMPHHT M CanIHpare TPAHCAKIIH]A 3aK/bYYeHHX ¢a dHHAHCH]CKAM
WHCTPYMEHTHMA Ha perynucanoM Tpaumry/ MTIT u na OTL] tpxumty.

3Havuaj TPRHINTA KamuTala ce ornena v cienchem:

NPHEYN/Bakky KamuTaia,
e(puKacHO] anoKauMjn KanuTaia,

MOryRHOCTH HHBECTHPALA 1101 jeTHAKHM YC/I0BHMA,

oMOryhasamy — TpaHCHApeHTHOCTH M TPOLEHE  PAIMYHTHX  MHBOCTHIHOHHX
MoryhuocTn,

* omoryhasamy oCTRapHBAILA IPHX0/A H ONIITET PHBPEAHOL pacTa.

. @ 8

OcHOBHE npeTnocTaske 3a 100po (hYHKIHOHUCAbE 1 Pa3Boj TPAMINTA KanuTana cy:

* [OJHTHKA KOja MOApKapa W TOCHElIyje PaiBoj TPRUINTA KanHTala Y 3eMJpama y
TPaH3HLH|H,
3aKOHCKa peryiarupa kojom ce ypelyje nocnosarbe Ha TPRHIITY KanuTaia,

® mnorpeba HHBECTHTOPA 3a ynarameMm W norpeba npuBpeaHHx  cybjexkata 3a
MPHKYIL/bamkeM KaluTala,

* HHCTHTYIH]e koje oMoryharajy dyHKiMoHHCARbe TPARHIITA KAn\TaNA,

Ynopenun npernejl semama cpelibe M HMCTOHHE Eepone ykasyje ma cimusocrn mamely
OCHOBHHX HHCTHTYIIHja (JMHAHCH|CKMX TPHKMIITA OBHX 3JeMaba. BehuHa OBHX 3eMalba HMa
CAHYHY 3aKOHCKY PEerynaTHBY Kao H Ha4HH QYHKUHOHHCAILA NOMEHYTHX HHCTHTYUH]a. Taxohe
J€ BEOMa BHKHO HANACHTH 114 YV CEHM HABEICHHM semibama. llentpanum permerpu
NPEACTaB/bA]y HCTOBPEMEHO W KIHpHHIIKE Kyhe. WwTo npeicrasmba TEHJCHIH]Y M ¥ OCTaIuM
3EMIbAMa PErHOHA.
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Vuopeann nperiaen mECTHTYIHjA ¥ 3eM/bAMA CPEAILE H HCTOUHE Espone
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Y LentpanioM perscrpy eBMIEHTHPAHH CY CBH (hHHAHCHjCKH MHCTPYMEHTH eMHTOBAHHM HA
Teputopuju Pemybnuxe CpGuje (o6pesnnue PC, Gnarajunsxn sanuen HBC. samicn Tpesopa
PC, xopnopamisie o0pe3nnie, MyHnIHnatte oGResHMLEe. aximje).

Canmmpaibe je moryhe w3spmmtn y nomahoj samyts kao n y EVP Tj. KaKo 3a Tpamcakije
JAKBYHCHE HA JIOKATHOM TPMKHIITY Y AHHADHMA, TAKO M 3@ TpaHcakumje ca (DMHAHCHjCKHM
HHCTPYMEHTHMa Koje cy uHuekcupane y EVP. mrro NpecTan/bi KOMOApaTHBHY HpPeIHOCT
[entpansor perucrpa y oqHocy Ha cimune HHCTHTYLIH]E KOje ce Hanase y pernony.

OcHoBHe yeayre (core sevices) NpeacTaBbajy OCHOBHE thynkumje na kojuma ce Gazupajy viora
H b opmuparsa [lentpannor peructpa. To cy npe cmera: perucrpoBame eMmucuja
(bMHAHCHJCKHX — MHCTpYMEHATA.  PErMCTPOBAME  BIACHHINTBA Ha1  (pHHAHCH]CKHM
HHCTPYMEHTHMA, TNPCKIHKBAILC BJACHHIITBA 110 PAIHYMTHM OCHOBaMA, K40 W Bobeme
PASIIHYHTHX BPCTA pauyHa (HHAHCH|CKHX uHCTpyMmenarta. [To ocnoBy obasbeHor TProsama
(unanHcHjcKHX HHCTPYMeHaTa, 00aBba ce KOH(MpPMALIHja TProBamka Ojl CTPAHE YUECHHKA V
TpaHCcaKimji. WTo Takohe npunana ocnosrkM yeayrama. Hakon Tora ce CTIPOBOJIH KIHPHHT Tj.
yrsphuBarme noTpaknBaiba 1 odasesa GpuHaHCHjCKHX HHCTPYMEHaTa H HOBYAHHX CpeacTaBa 3a
CBAKOr yHecHHKa y Tpancakuuju. Y ojpehenom nepuomy 3a camumpare (seftlement period)

P ECSDA, www.ecsda.com
EACH, www.eachorg eu/each/



BPUIM €€ IPEHOC BAACHAIITEA Hall (PHHAHCH]CKAM HHCTPYMEHTHMA HCTOBPEMEHO €A IIPEHOCOM
Hosua (DVP npusmmn).

¥ ckiony ocnoruux dyukuuja LlenTpanuu perucrap uMa pasBujeny (YHKUH]Y YIpapbarma
pusukom. Haume, unanosu llentpanuor peructpa. Kojw Mory GutH KPEHTHE HHCTHTYIH]E,
HHBECTHLIHONA pYINTBA. JIPYIITBA 33 ynpaskate (GongosuMa, ynnahyjy nponucann GpuKcHH
HIHOC Ha patyd rapadTror (onaa Lentpainor perncrpa. V cnyuajy Hensmupema obasesa 1o
OCHOBY TpaHcakiuja ca (PMHAHCH]CKMM MHCTPYMEHTHMA, aKTHBHPA]Y Ce CpeicTasa rapasTHor
(horaa, a wnan llentpannor perscrpa je ayxan ma y ogpelenom pPoKy yriath Henoctajyha
CPEACTBa /10 NPONHCAHOI H3HOCA.

[Mopen ocHosuux dyukumja (core sevices), Ilenrpamnn perucTap kao u cpe melyHapoane
MHCTHTYIIH]E HCTOI THIIA, TIPYXKa W AOIaTHE (Hon-core sevices) ycayre, Koje ce oraenajy v
BPLICHY KOPIOPATHBHHX Pa/lthi CBOjUM uiiaHOBHMa (00jasmuBame H cnpoBoherbe NoHYAe 3a
npeysnMame, o0jaB/bHBaGe MO3HBA 33 OJIPKABAMLE CKVIIITHHE aKiHoHapa, objaRbHBaHE
MO3MBA 34 JABAKE 3aCTYITHHYKMX H3jasa ca mynomohjem 3a norpebe onpikasarba CKYINIITHHE
dKIHOHApa, HCTiaTa IHBH/ICHIE 34 aKIIHOHAPE, HCILIATA KYTIOHA, AHYHTETa OIHOCHO TIABHHIE
(PUHAHCH]CKNX HHCTPYMEHATAa, HIJABAME KIbUTE AKIHOHAPa WTI.). cnpoBohemy NpHHYIHE
KYTIOBHHE 1 poJaje (HHAHCH]CKHX MHCTPYMEHATa, VITHC 3a10KHOT npasa Ha (PHHAHCH]CKHM
HHCTpyMeHTHMa W1l Ha Taj nauun je LlenTpannm peruerap y noTnyHocTH HCIIYHHO CBe
yeaose yrephene 3akoHoM H Mel)yHAPOIHHM CTaHIapIHMA.

Kao uncrutynmja samymena 3a soljerse CBUJICHLMJC O 3aKOHHTHM MMAOIHMa (DHHAHCHICKHUX
HHCTPYMEHATA. Ka0 M 33 CHIYpaH W OIaroBpeMeH NPeHOC BIACHHIITBA HAX (MHAHCHICKHM
MHCTPYMEHTHMA, LIeHTpainn perucrap je elneKTPOHCKH MOBE3aH ca CBHM YYECHHIIHMa Ha
(PHHAHCHJCKOM TP3HINTY.

Cucrem lenrpanuor perucrpa npencrassba jasuu on-line CICKTPOHCKH (PHHAHCH]CKH CepRHC

fIpemMa CBHM YHECHHIMMA Ha (PHHAHCH)CKOM TPIKHIITY M NOCE1Y]e CBE eneMenTe ENeKTPOHCKOT
MOCI0BAMLA.

OPTAHM YIIPAB/bAbA H AKTH IIEHTPAJTHOI' PETHCTPA

Opranu Llenrpamsor perucrpa cy Ckynurruna, Yipasuu oadop u dupextop.

Ientpannu perucrap je ycknamuo csoje oprase YNpaB/batkd W aKTe ca 3aKOHOM O TPKHIITY
kanurana (.CnyxOenn rnacuuk PC*, 6p. 31/2011) u ca 3akonom o NPHBPEIHHM JAPYIITBHMA
("Caymbenu rnacuux PC", 6p. 36/2011 1 99/2011).

Osnamhea Ckymuune Ilentpanuor permerpa spmm Biana Penybmuxe Cpbuje npexo
optaimhenux npejacrapnmka. llpencrasunke y Ckynurmaam HMEHYje M paspewasa Bnaia

PenyGnuxe CpOHje Ha npeaIor MHHHCTAPCTBA HALTEKHOL 3 MOCIOBE (punancuja,

Crymituna [lenTtpantor perucrpa:
® JIOHOCH H MEHa CTATyT:

® omiydyje o mnopehamy HIH CMaWEHBY OCHOBHOL KalMrana, Kao M CBaKO] eMHCHH

(puHAHCH|CKMX HHCTpYMEHATA;

yenaja unancujcke n3Benrraje 1 H3BEIITA] PEBHIOPA;

yeBaja uisemTaj o nocrosamy Llentpannor perucTpa;

veBaja QUHAHCH|CKH NIaH u nnaH HabaBku:

OJUIYHY]E O CTATYCHHM IPOMEHAMA W ITPOMEHH CeIMIITa HenTpanuor peruerpa;
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OUIYYY]€ O CTHUAY M PACNONATALY HMOBHHOM BEIHKE BPEAHOCTH H BHCHHH ylarama v
OCHOBHA cpejicTra LlenTpanyor perncrpa;

omIyHyje o ynotpedn u pacnopehusamy ocTRapere 100HTH. OTHOCHO nokpuhy rvouTka;
OJUIYHYje O HIHOCY H CTPYKTYPH Pe3epBH;

HMEHYje u paspemara wianose Ynparsor oaGopa:

0JUIyYyje 0 HaKHaZaMa ulaHoBHMa Y npassor oabopa;

JOHOCH MOCTOBHHK O CBOM PaIy;

oanyuyje o uibopy peruzopa:

JOHOCH aKTe MOCI0BHE MOJIHTHKE:

OIUTYHY]€ O APYTHM MHTAAMA ¥ CKJIALY ¢a 3aKOHOM | Craryrom.

Vnpasuu o160p Lenrpannor perncrpa:

L]
L]

CasuBa ceiHunie ckynmumuie lentpannor pernetpa n yrephyje npeator auessor peja;
JIOHOCH M ycBaja ommTe W apyre akte llentpansor perucrpa yrephene zakonom n
CTaTtyToM H3 CBOje HANNEKHOCTH:

yTBphyje npensior nocioBHe CTpaTeruje u NocIoOBHE NOTHTHKE JIpYITBA;

HMpHIIpEMa NPE/LIOre 3a CKYMIUTHHY LIHTPATHOT PETMCTPa H H3BPIIABA HEHE OILTYKE:
JIOHOCH TIpeior GUHAHCH|CKOT I71aHa | IiaHa HabaBku;

pasMarpa W npejUiaie ycsajambe H3BewTaja o nociosamwy Ilentpamnor PErucTpa y TOKy
rOJIHHE:

noanoen Crynumrunu [lentpanuor peruerpa roanimmn H3BEWITA] 0 MOCIOBAY. pasMarpa |
Npejaze ycrajaibe H3BelTaja o nocaosamy Llentpansor perncrpa y TOKY IoJIHHE;
yTBphyje u3noc u 1an aueuenne, dan nuahama u noctynak niahama JTHBHICH IE;

AOHOCH aKT O OpPraHM3alM]H H CcHCTEMAaTHIALMiH W OLIVYYje O JIABAHY W OMO3HBaH:y
NpoKype;

OIyHYJe O Cly)OCHUM Iy TOBAUMA TMPEKTOPA LlenTpantor perucrpa;

Jonocn Hocenornuk o pagy Ynpasnor oaGopa Lenrpannor perncrpa;

MOZE OBJIACTHTH JIMLIE 33 3aCTYNAme JPYIITBA Y CKIaAy ca 3akoHOM o NPHBPEIHHM
APYHITBAMA;

obasba M npyre nociose yrephiene CTaryToM M 3aKOHOM Kojum ce ypebyje npasmu
NOJI0AE] HTPHBPEIHUX PVILITARA,

Ha nan 31.12.2012. roaume. mpmmnan (pynxumje aupexropa Ilentpantor perncrpa je Buaa
Yaenai, a wiranosn Ynpasuu onbop Henrpaisor PETHCTPA CV:

Hme u npesnme [losuumja

borpan lonoeuh lpencennuk Ynpaenor onbopa
Anexcannap Kosauesnh JameHHK npejceanuka Yipassor ondopa
Buja Y3enan Yian Ynpasnor oabopa

Hujana Montiiso Muxajioeuh Yaan Ynpasnor onbopa

Twujana Jeumennna Unan Vnpasuor on6opa

YHYTPAILBA OPTAHH3ALIMIA HEHTPAJIHOT PETHCTPA

[ocnosu Ilentpantor perucrpa obar/ba]y ce y cemmmty llewrpanmor PErHCTPA, ¥ OKBHPY
OpraiW3alMoHNX  JeIHHHLE-cekTopa, yrepheHux axktom o VHYTPallll0] OpraHuszalMjin
CHCTEMATH3AIH|H PAJHAX MeCTa.



Opranuzausonom  jeaunniom-cektopom  Llen TPATHOT  perucTpa  pPyYKOBOAM  JIHPEKTOP

OpraHnsalioHe jeIMHHIE-CeKTopa.

Llenrpanun perucrap uma ciesehe opranusaimone jeuume:
o Cexrop 3a KIHPHHI B canMparse;
e (CeKTop 3a A/IMHHHCTPHPAILE padyHA;
o Cexrop uaopmaliHoHe TeXHONOTHje:
e [llpaBuu n kaaposcku cexrop:
DHHAHCH]CKH W OIIITH CEKTOP;
CeKrop 3a HaZ120p ¥ HHTEPHY PEBH3H]Y.

SATIOCJIEHH ¥ HEHTPAJIHOM PETHCTPY

Hentparnu pervicrap je on ocuuBama akTHBHO mnoceehen vHanpehemy nonuTHEKE
YCABPIIABALA H 3aN011baBakka KalpoBa.

KBanudukaunoHa cTpykTypa sanocneHux

KB 41, 11); 1

CCC (v, V), |8 /_/——

BE (v, 18
BOGC (v 3

On ykynHo 31 sanocnenor paanuka npeko 71% je ca BUCOKOM H BHIIOM CTPYHHOM CIIPEMOoM.
Mehy sanocnenuma ca BHCOKOM CTpydHOM CIIPEMOM  CY 3ar0CHeHM ca  3aBRpIIeHHM
Exonomexum dakynterom, EnekrporexHnukum taxyrrerom. DakyaTeroM OpraHH3ANHOHNX
Hayka, Marematnukum Qakyarerom. [Npasnny haxyrreroM u ap.



CTpykTypa 3anocneHux no roguHama craxa

A0 5 rognHa
26 W BMlUe rofuHa : . 16.1%
29,0% ' '

6 - 10 roguHa
8,7%

11 - 15 rogwua

12,9%
21 - 25 roguma 16 - 20 roguHa
22 6% 8.7%

Craino ce nobobmasa ksamndukaunona cr PYKTYpa 3alOCHeHHX, 3anollbaBajy MIajgH.
NPETEKAO BHCOKOODPA30BAHH JBYIIH CIPEMHH /1a NPHMEHE HOBA 3HAIbA K MOHYAe HHOBATHBHA
PEIICTRA.

CTpykTypa 3anocneHux no roauHama cTapocTi

Mpeks 55 roguHa
':J_T“r;_-

25 — 35 roguHa
19.4%

45 — 55 roguHa

41 9% 35 — 45 rogmHa

28.0%

HOCJAOBH HEHTPAJIHOI' PETHCTPA

Y cknany ca 3aKOHOM O TPWHIITY Kanutala o Craryrom, Ilenrpansn perscrap obarisa
cinenche nocrnoge:

1) Bolheme pernctpa duHaHCcHjCKHX HHCTPYMeHaTa:

2) Boheme eBuaeHuHje O (pHAHCHjCKUM MHCTPYMEHTHMA Ha pauyHHMa H3OaBanana;

3) Bobeme W esWieHuMja pauvHa wYiaHoBa [entpamuor peruerpa M HHXOBHX

KIHjeHaTa;

YIHC npaea Tpehux nna na puHAHCH]CKIM HHCTPYMEHTHMA:

HYBAlbe CICKTPOHCKE CBH/ICHUHM]E O (DHHAHCH]CKHM MHCTPYMEHTHMA W YyBaH:Ee

MATEPH]ATHIOBAHHX XAPTH]a O BPEIHOCTH:

6) Boheme HOBYAHMX pauyHa YIaHOBA [lenTpanuor peructpa. ybyuyjvhu nocnose y
Be3H ca nnahawem U APYrUM NPHHOCHMA HA (PHHAHCH]CKe HHCTPYMEHTE;

7) YKEsHKABALe BIACHHLITBA HAI MATEPHjaTH30BAHHM XapTHjaMa o BPeJHOCTH
AeMarepHjannioBano] hopmu:

te



8) KIMPMHT W Ca/IHpae HA OCHOBY 3aK/bYYCHHX TpPaHCAKIMjA ca (HHAHCH]CKHM
HHCTpyMeHTUMa M yTephuBame crama o0aBe3a W NOTPAKHBALG WIAHOBA
Hentpantor perucrpa M WHXOBHX KIHjCHATA HAKOH H3IMHPEa MmehycoGHux
oDagesa W MOTPAKHUBAKLAL

9) npeHoc hHHAHCH]CKHX HHCTPYMEHATA Ha pauyHe wianosa Llentpanuor perucrpa;

10) yrephusaiee u jonena jennooGpasuor uientndukausonor 6poja dunancHjcknx
HHCTPYMEHATH;

11) soherse mmndapunka BpeTa PUHAHCH]CKHX HHCTPYMEHATA;

I2)nocnoBe y Beaw ca KOPHOPATHBHMM pajiibaMa  H3JaBajiaiga (punanCcHjcKAX
HHCTPYMEHATA;

13) nociose Jlenonopama aknmja y Be3u ca Npey3uMameM aKiMOHAPCKHX APYIITABa;

14) obpauynasare mopesa Ha npeHoc (DMHAHCHjCKMX MHCTPYMEHaTa, y CKiany ca
FAKOHOM:

I15) yuectBoBame y wMehynaponuum opranuzaumjama koje ce OaBe NOCHOBHMA
perucTpanuje, KIHPHHIa U CallZIMpaiba, Kao M capaiiiba ca THM opraHM3aimjama;

16) apyre nocnose y Be3u ca PUHAHCH]CKHM HHCTPYMEHTHMA, YKBLY4Yjyhi aKTHBHOCTH
uKje Je 00aB/barke HEOIXOIHO PAIH BPIIEH:A M0CI0BA H3 IeroBe HelaTHOCTH.

e S

H3JABAJIALL @HHAHCHICKHMX
RULE HHCTPYMEHATA

s S il

YIUC Y LIEHTPAJIHH PETHCTAP,

HETIO U KJITHPHHI XAPTHIA Ol
BPE/IHOCTH | TIPOJIABIIN i
Honemnupame CFl koxa u ISIN Gpoja ' '

@

(" PEFYJIMCAHO TPIKHILITEMTI
M OTLL TPIKUILITE

T
HEHTPAJIHH PETHCTAP, JIENO
L H KJIMPUHI XAPTHJIA OJ1
BPEJHOCTH

|
+I
= e “Faal

KJTHPHHI" H CAJLJTHPABLE
DHHAHCHICKHX
HHCTPYMEHATA H HOBLIA

KOMHCHIA 3A
XAPTHIE OJ1 BPEJTHOCTH

o

Ha ocnosy saxonckux nponmca Hapoana Ganka Cpbmje OTBAPA W BOIH HOBYAHE payyHe
Hentpanuor perncrpa. Canauparee v gomahoj BatyTH ce OIBHja NPeko HOBYAHOT pagyHa
Hentpannor perucrpa koju ce oy koa Hapoaune Ganke Cpbnje y PTT'C cueremy. Cammpaise

TPaHCAKIH]a ¥ cTpaHoj BatyTH, LIeHTpantuu peructap cipoBom NpeKo ACBHIHOT pauyHa Ko
Hapoane Ganke Cpounje.



Komucuja 3a xapTaje 01 BPEIHOCTH je 3anykeHa 3a Ha/30p ¥ Peryiaimjy paja Kako YHTABOT
(punancHjckor TpikuTa, Tako u Llentpannor pericrpa. Komucnja 3a xaprije on BpeaHocTH
Jaje eariacHoct na penepantHa akta [lentpannor perucrpa (Craryr. [Tpagnna nociosama u
[pasuinuk o Tapudm).

[TPABO HA BECILTATHE AKUHJE

3akoHOM O npaBy Ha OecriaTHe aKuMje W HOBYAHY HaKHany Kojy rpahanu OCTBAPY]Y ¥
nocTynky nprsatnsaimje (.Cayxbenn rmacuuk PC, 6p. 123/07 u 30/2010), nponucano je aa
ATCHIMJA 3a NPUBATH3AIN]Y BOAH NOCTYNAK EBHICHTHPAHA HOCHNAlA NPABa HA aKuuje Hes
HAKHAJE (Y Ja/beM TekeTy: OecriaThe akuuje). AreHIHja 3a IPUBATH3AIR]Y BOJH EBHICHIN]Y
HOCHJala npaea - rpahana Ha OecriiaTHe aKuMje Kao jaBHY M eNeKTpoHCKy Gazy nojaraka.
Hasenennm 3akonom npomicano je 1a HOCHOLH Npasa Ha GecTuiaTHe aKimje OCTBapy]y npaso
HA 10J1e1y DeCIIaTHHX akiMja y jasuuM npenysehumMa, 0JHOCHO IPUBPEIHIM APYIITBHMA ca
pehuHekny yuelhem JpxapHOr KanuTaia, OIHOCHO NPHBPEIHHAM ApYUITBMMA Koja obaeisajy
JACNATHOCT 01 OMIITer HHTepeca.

¥ ciiany ca 3akonoM o Gecnnarthum akuujama, Llentpainn perucrap se Hartaliyje naknamy
3d OTBApamke BIACHHYKHX pavyHa MMalaua OecniaTHuX akumja (pauyn GecrarHux akiuija),
HaKHALY 3a npBY npojajy OecrnnaTHHX akiMja, HAKHALY 3a NPEHOC ¢a padMyHa OECILIATHHX
aKiH]a Nno OCHOBY HACJ/IE/CTBA H MOKIOHA, HAKHAIY 34 OTBAPARC 3AJI0MHOI pauyHa HManana
OccruiaTHmy aKiHja, Kao ¥ HaKHAdY 3a IPOMEHY JIEN03HTapa HMaiana GeciaTHIX aKkiuja.



TproBame Ha peryjiMcaHoM TPXKHUILTY
OecniaTHUM akuvjama
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SWIFT nopyiee MT 295

Esempeincne popnwe 1
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| lcrmmpan npaagge

Y 2012. roamnn y cknany ca 3akoHoM 0 npasy Ha GecriiatHe aKIHje W HOBUAHY HAKHALY KOjV
rpaianu OCTBAPY}Y ¥ NOCTYIIKY NPHBATH3AIN]E, HIBPIIEH je YITHE akija nimasaona ., Tenexom
CpGuja™ a.a. beorpan na pauyse (UHAHCH]CKHX WHCTpYMeHATa rpahana-socunana npaea Ha
Oecniatie akumje (4.821.887 pauyna dunancujekux WHCTPYMeHATa) KO H3AGPaHOT Opokepa
oA erpasie Baane Penybmuke Cpbuje, “banka [Nowrrancka mwremonnma” a.1. beorpai,
M3ppuiena je uennata JuBHIeHIe 3aKOHHTHM HMMAOIUMMA AKIMjA H314BaOHA “Aepoapom
Hukona Tecaa™ a.n. beorpan y ykynxnos uznoey ox 150.952.096.80 JIHHapa.

KJHPHHI 1 CAJI/IUPAILE

HenTpamiu pernctap npeictasba AeNOINTAPHY HHCTHTVIIHY B KIHPHHIIKY kyhy Koja cBojum
HIAHOBHMA W HBHXOBHM KiHMjeHTHMa oOesbehyje curypHo permcrpopaibe (pUHAHCH]CKHX
HHCTPYMEHATA. CAI/IMPabe 3aK/by YeHNX [OC/I0BA ca (PHHAHCHJCKHM HHCTPYMEHTHMA, OJHOCHO
BPUIM KITHPHHT H CAIHPame TPAHCAKIKjA 3aK7bYUSHHX HA PEryJHCAHOM M BaH peryancasor
Tpaumira. Llentpannn perucrap Bpum mpenoc (uHaHCHjCKMX HHCTPYMEHATa c€a padyyHa
MPOJaBUA Ha padyH KyIilla HCTOBPEMEHO Ca MPEHOCOM HOBYAHMX CPEICTABA Ca pauyHa Kynia
Ha paqyn nupogaBua (delivery versus payment — DVP).



Canaupawe o D VP npuHummy

ENEKTPOHCKE
s [TOPYKE
: [(s WIFT)

(" WIAHOBH LIEHTPAJIHOT PETMCTPA, | [ SNEaE
JIENOA M KJIMPHHTA XAPTHIA OJ1 BEP3A !
BPEHOCTH |

HHITVT! 3AK/BVUHHIE
XML | XML,

I

\ Y

(IEHTPAJIHW PETUCTAP, IENO Wl | KIMPHHT H CAJJIMPAIGE
— KJIMPUHI XAPTHIA | | (T+0..7:3)

> 0J1 BPE/IHOCTH INTEGRATED MODEL

JHHAPCKO ' { JIEBH3HO
CAJUIHPAIE; i CAIUTHPARDE
(SWIFT) (SWIFT)

JEBU3HW PAYYH LIEHTPAJIHOT |

,/_ RTGS
XAPTHIA OJ1 BPEJIHOCTH |

(AHHAPCKH PAYYH HEHTPATHOD
i\ KOJ1 HAPOJIHE BAHKE CPBHIE

ENEKTPOHCKE
HHOPYKE
(SWIFT)

KOHOHPMALIHIA

PEFHCTPA, AENOA H K/THPHHT A
XAPTHIA O BPEAHOCTH
'\ KOIJ HAPOTHE EAHKE CPEHJE)

Cucrem canaupara PMHAHCH]CKHX MHCTPYMEHATA j€ JM3ajHHpaH Ha ocHosy [lpenopyka 3a
CHCTEM CalliHpara GuHaHCH]CKHX HHeTpyMeHnaTa (Recommendations for Securities Settlement
systems - Committee on Payment and Settlement Systems — CPSS; Technical Commitiee of the
International Organization of Securities Commissions - [0SCO).

Canaupame

Cpencrsa 3a
HHBECTHPAH¢

Kanpunr

Hispmasame
TProBuHcKnx | Hinasame
TpaHCAKUHjaA HaJora

[potok unopmaija



Lentpanuy perucrap BpmM canuupame (HHAHCHJCKHX MHCTPYMEHATA MCTOBPEMEHO cd
waahamem (Delivery versus Payment — DVP), npenoc GMHAHCH]CKHX HECTPYMEHATA 110 OCHORY
miahawa apyruM guHancHjckuy uucTpymentuma (Delivery versus Delivery — DVD), kao n
nperoc Oe3 nuahawa (free of payment - FOP) v cknamy ca TepMHHCKHM IJaHOM pana
HenTpanuor peructpa, Acnoa u KAHPHHIA XapTHja O BPEIHOCTH.

3a TpaHcakumje 3aKk/byueHe Ha peryiaucaHoM TPRHITY/MTTI-y, AviKHHA UHKIYCA CANMPAA
Je no tpu pama (T+0 no T+3), Aok ce 3a TpaHcakumWje 3ak/byyeHe BaH Pery/HCAHOT
TpaurTa/MTTI canaupare H3BpIIABA Y pealiHOM BpeMmeHy (real-fime), WAH HA JiaH HazHAueH
Ol cTpane 4iaHa oaHocHo KiujenTta. Cammuparme TpancakUMja MO OCHOBY MOHYIE 3a
NPey3HMAabe aKilnja W MOHYIE 33 CTHIAKE CONCTBEHHX AKIHjA W NOHYIE 34 NPHAPYIKHBAES
aKkuuja AxumoHapekom (Gony i ATeHUH]H 38 NPHBATH3ALM]Y PamM Npojaje Ha TeHIEpY.
BpIIH ce Ha JaH yHert v Hanory (1+1 go T+3).

BpeaHOCT canaupaHux TpaHCcakuMja 3ak/byueHUX Ha peryaucaHom
TPHUWTY/MTM 1 Ban perynucanr Tpmuiwta/MTN ca akyujama

2.000,00 - = =

1.500,00

1.000,00

500,00 —

0,00
2006. 2007, 2008. 2009, 2010. 2011. 2012.

——BpegHoCT TRAHCAKLUMA Ca aKUMjaMa Ha perynncaHom TpuwTy/MTM ¥ MHAHOHKMa espa

BpeaHocT TpancaKumja ca aKuMjama BaH perynncaHor TpmmMwTa/MTI y MunnoHuma egpa

3a Tpancakumje 3aK/byHeHe Ha OCHOBY HPHMApHE Mpojaje HHCTPYMEHATa TPHHINTA HOBLA BaH
peryancanor Tpaura/MTT1-a, cannuparse puuancHjcknx HHCTpyMeHATa W HOBIA €€ BPILIH OJf
T+0 no T+1.

Kiaupunr #u cangmpame TpaHCAaKiMja 3aK/bydeHHX HA ayKuMjamMa BaH  peryjimMcaHor
rpacairTa/ MTII-a koje oprannsyje Peny6nuxa CpGuja, obassba ce na T+0 g0 T+3 y cxnany ca
OJUIYKOM 0 eMHCH]H dunancHjcknx nHeTpyMenara PenyGanke CpGuje.
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BpegHoCT npumapHOr Tprosarba ca AMHAPCKUM OYHKHUYKUM
DUHAHCHJCKUM MHCTPYMEHTMMA

3.000,00 =
2.500,00 —
2.000,00 : —
1.500,00 |- = -
1.000,00 = /
5m-m P /
a'm b SN =
2008, 2009, 2010. 2011. 2012.
m— RREnHOCT NPHMAPHOT TRFOBAKA Ca APMABHWM 3anHcHMa PC y Mun espa
— BPEOHOCT NPUMAPHOT TRrOBAKA Ca 06ReaHNUAMSE PC Y MHA 2apa
s BPEAHOCT NPUMAPH OF TRFOBAK A Ca KOPMOPATHEHUM OOBSIHNLAMA Y MILA SBpa
BpeaHOCT CEKYHAAPHOr TProBarba ANHAPCKMM [y MHUYKMUM
dUHaHCHjCKMM HCTPYMeHTUMa Bes peno Tpancakumja
800,00 ——
700,00 — ————
60000 — = —
500,00 = —
400,00 |—— : e
300,00 — = . / /
200,00 — Pl /

100,00
0,00

2009. 2010. 2011, 2012.

——BpeaHocT CexnyHAapHOT TPTOBaKa Ca APwasHumM 3anucuma PC y mun espa
= BpeaHOCT CeKYHAAPHOT TPrOBatba ca obeeannuama PC y mun espa

=—BpeaHoCT CekyHAAPHOT TPrOBakLa Ca KOPNOPATHBHUM OBBEIHMUAMA Y MHA eBpa
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BpepHoCT npumapHOr TProeakba geBu3Hum
duHaHCHjCHUM MHCTpymeHTUMa PenyBaune Cpbuje

BpegHOCT NPUMApHOr TProsamka ca BpegHocT npyMapHor TRroBaka ca
ApsasHUm 3anucuma PC y mun eapa obeesnvuama PC y Mmun eapa

®2011.
®2012.
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BpeAHOCT CEKYHAAPHOT TPrOBakba AEBUIHUM
PUHAHCHJCKUM MHCTPYMEHTHMMa Penybnuke Cpbuje Ges
obBe3HMLa geBuIHE WTebe

BpegHocT cekyHaapHor Tprogarea BpeaHocT ceryHAApHO TRrO8aHA
ca apagHum 3anucuma PCy mun  caobeesnnuama PC y mun espa
espa

m2011.

L o
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Knmpuur u canmipare TpaHCaKIHja 110 OCHOBY TPropara (PHHAHCH]CKHM HHCTPYMEHTHMA Koje
Hapojana 6anka CpOuje obasiba pan perymicanor tpakumra/MTI-a. spuin ce na T+

BpeaHoOCT peno TpaHcaxymja
70.000,00 — —_—

2005 2006 2007 2008 2009 2010 2011 2012

W BpegHOCT peno TpaHCaKkuMja y Mun espa

IleHTpanHn pernctap npeacTasba YHHBEP3AIHY cTpany v Tpancakuuju (Central Counter Party
— CCP) 3a Tpaucakumje saxbydeHe Ha peryaucaHom tpwumTy/MTI-y u v cayuajy
HEH3BPIICH:A 00aBe3a jeHor 0/l YHEeCHHKA ¥ TPAHCAKIIMIH AKTHRHPA TPOUEIYPE 3a NPHHYIHO
H3BPIICH:E CANIHPAILA TE TPAHCAKINjE (AKTHBHpae rapaHTHOr (OHIa B MeHHIE, Ipoleaypa
NPHHY/HE TIPOJdje 0HOCHO NPHHY/IHE KYTIOBHHE (PMHAHCH]CKHX HHCTpyMeHara). O nouerka
CBOI nociosama [leHTpanHu perucrap HHje MMao HUjeIHY HEH3BPLIEHY TPAHCAKIIH]Y. IITO
IHAYH [1a CY CBEe H3BpLIEHE TpaHCAKIHje canaupane u niahene.

KOPITOPATHBHE PAIIGE

[lopen ocHosunx dynkuuja, Ilentpanun perucrap npyia u cBe j101atHe (Mon-core) yeuyre,
KOje ce Oorenajy y BplieHY KOPIOPATHEHHX pPajiibl CBOJHM WiaHOBHMA, crpoeohersy
NPHHYARUX KYNOBHHA M Npojaja (PHHAHCH]CKHX WHCTPYMEHATa., YIHC 3I0MKHOP Npasa Ha
(PHHAHCH]CKHM HHCTPYMEHTHMA, HTI.

Craku u3nasanan koju je cpoje akuuje ynucao y Llentpannu perncrap sakby4auo je yropop ca
Jemnum o umanosa llewTpaiHor perwerpa. Ha ocHOBY 3aKk/bydMeHOr yromopa, wian
IlenTpanHor permctpa nocraje KOPHOPAaTHBHH 4reHT CBOI KIMjEHTa, H TOAHOCH 3axTes
[lenTpanHom perucTpy 3a Bpiuerme KOPHIOPATHBHHX PAIH:M ¥ HME CBOT KIH]eHTa,

10



V KOprnopaTtHeHe paathe MOTY ce ceperati caenehn nocnosu:

. & & & 8 8

ofjankiBarbe oDaBelmTera Ha HHTepHET crpamuiy llewrpansor permcrpa 3a
ojpkasarbe CKyTIIITHHE akiiHOHapa oapehenor ninasaona;

ofjaB/LHBaGe 1103HBA Ha HHTEpHET cTpaHuun LleHTpatHOr perucrpa 3a JaBame
3acTynuuuke wu3jase ca myHomoljem 3a mnorpefe oapEaBama CKYNIITHHE
akuHonapa oapehenor n3nasaona:

MOHY/IA 38 NPeY3UMabe aKiuja;

CTHIAKE TIPO1aja CONCTBEHMX aKiHja;

HeIIaTa JHBHICH e akiMoHapuMa:

HCILIATA KYIIOHA W aHYMTETa, OJIHOCHO [IaBHHIIE 00Be3HULLA;

H3aBalLe KibHIe aKiHoHapa

APYTe KOPNopaTHBHE pagihe.

Y cayuajy enposoherba MoHyJIe 3a npeysuMarmbe akinja Koja ce oGjasbyje #a ocHoBy Pemersa
Komuenje sa xapruje on speasoctd o ogobpersy noHyje 3a npeysumarse, lLleHTpamnm
perucrap obesbehyje undopmauuony nnarhopmy 3a peannzammjy tHx nonymsa. Toxom 2012,
rOJIHHE PeAIH30BaHO je 79 NOHY /1A 3a Npey3HMamke aKimja.

LleHTpanHK  permcrap ChnpoBojiH TPeKo CBOr  HH(OpPMAalHOHOT cHCTEMA peannzaumjy
CTHHAKA/ TPOJIA]e CONCTREHNX AKIIHja H3TABAOIIA 110 CHCTEMY NIPO-pata, d V CKIaay ca 3aKoHoM
O npuBpeaHuM apymtedMa. Ha osaj] maumn peanmzopane cy 42 nouyne 3a CTHIAME
CONCTBEHUX AKIHja H31aRA0LA.

IlenTpanun perucrap je toxom 2012. rojuHe u3spiumo obpauyH HCIIATY JAHBHIEHIE ¥V
ninocy 11.138.264,00 espa (3a 11 u3znasaoua).
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CPEJCTBA 3A ®HHAHCHPAILE LEHTPAJIHOI PETHCTPA

3aKOHOM O TPHKHMIUTY KallHTA/a NPONMCaHo je Aa ce cpeactsa 3a pan Llenrpanuor permerpa
0be30ehy]y M3 HakHana 3a obasibare nocioBa JeHHHCAHMX OBHM 3aKOHOM. a ¥ CKAALy ca
Ipasumnukom o rapudu Llenrpatnor peructpa, Ha koju carnachoct aaje Komucuja sa xapruje
OJ1 BPEIHOCTH.

[Ipagunnuk o tapudu IlenTpansor perucrpa, j1enoa W KIMPHHIA XapTHja 01 BPEAHOCTH je
(ynaamentannm noazakoncku axt Lentpantor perucrpa.

Tapnta ce obpauynasa n sannahyje ucxbyunso wianopuma llenTpamnor perumerpa, xoju
JACTYNA]Y M3JABAONE W 3aKOHHTE MMaole (HHAHCH]CKHX WHCTpyMeHarta, Hakmaze 3a
obasssene yeayre Hentpantor peructpa koje cy 6uie obyxpahene mpeTxoaHum [MTpagunanKoM
o rapudm (..Cn.l'nacuuk PC.6p.113/2006 u 17/2009) uucy obesbehupaie AoBOBHO npHXOaA
3 nokpihe TPOIIKOBA, jep leHe yCIIyra HHCY 0/Ir0Bapane CTauuapiy cost recovery basis koju
NpoIHCyje afexBaTHy HakHany 3a nokpuhe Tpoukosa, a oTexkasajyhia OKOJTHOCT Y NOCHOBARY
Je Ouia M uMHeHHIA [a TojeluHe BpeTe nocnosa koje je Llentpanuu perncrap BPIIHO HHCY
Gune obyxsahene nperxoanum Ilpasnannkom o Tapudm koju je 6uo na cHasn o 13.10.2011.
FOJIMHE. Jep HUCY MocTojane y Bpeme Kana je moHeT nperxomnn IIpasunsuk o Tapun. 3a
YEIyre Koje BPUiM y cBoM nociosarsy, Ilentpanan perucrap oa 13.10.2011. roaune Hamnahyje
HAKHALY CBOJUM 4iaHoBMMa y cknany ca [Tpasmnnukom o tapudm Llenrpantor perncTpa,
Aenoa H KIMpHHra xaprja oa speasoctd ("Ca. raacuuk PC", Gp. 76/2011). xojum cy
obyxeaheHn CBH NOCHOBH Koju cy y mauiewHoctH Llentpannor permetpa m obammajy ce
CBaKOJHERHO ¥ LlenTpaiHom perucrpy miyses ycayra koje [lentpannuu perucrap obasmsa Ha
JAXTER JIPAABHHX MHCTHTYIH]A, @ H3BPLICHO je M ycknahusame geh noctojehux tapudmmx
CTABOBA. ¢ 003MPOM 1A Ce BUCHHA HAKHA/IA HHje Kopurosana o 2006, oanocno 2004, roauhe.



[enrpanun perncrap odpahyje pennkn Opoj 3axtesa koje He goOuja o1 cojux wianosa seh o
APWKaBHHX HHCTHTYHMja, kao wmTo cy: Cya  (OCHOBHH, NPHBPEIHH. ANENAUHOHN),
Munnctapcrso yayTpammsux nociosa, CBITOK, IMopecka Y npasa, Munncraperso hunancuja
W npuspesne. Penybamuko W OMINTHHCKO jaBHO npasoOpaHMiIainTBO, AreHumja 2a
NpHBATH3ALM]Y ¥ JpyrH. Ha ocHoBY mHXOBHX 3axTesa [lenTpannu perscrap BpHIH J0CTABY
nojgaraka, ynue dinokana, sanora, npeHoc GUHAHCH|CKHX MHCTPYMEHATA, aHAIH3C NOJATaKa W
uipahyje npernene, Kao M MHOTe Jpyre HOCJIOBE KOJH 3axTeBajy AHTAKOBAMHE bYICKHX,
TEXHHUKHX H HHDPOPMALHOHO-KOMYHUKAIHOHHX pecypca. CBe 0BO MMa 3a NOCHEIHILY
nosehambe Tpomkosa nocnosawa llenTpanrnor permerpa, a nocefHO J0JaTHE TPOUIKOBE H
yaarama ¥ HHOOPMAIHOHO-KOMYHHKAIHOHH CHCTEM OJHOCHO MEMOPH|CKE Kamaluurere M
Mpeskny Hugppactpyktypy llentpaanor permcrpa. lleHtpannm permcrap 3a OBAKBY BpCTY
yeiayra He Hansahyje HakHazne. HHTH je ¥ MOTyRHOCTH /14 MX HANJIATH.

Koncraryjemo ja je ynopennom aHamHioM 3a o0aB/beHe MOCIOBE YUSCHHKA HA TPKHIITY
Kanurana yrspheno aa je tapuda LlenTpannor perncrpa 1ajieko HHKA KAKO Y 3eMIBH TAKO H
PerHoHy.

HHO®OPMAIIHOHO-KOMYHHKAIIMOHA TEXHOJIOTHJA

Hotnyna saurruta nHGOPMALHOHO-KOMYHHKAIIMOHOT CHCTEMA KA0 W CBHX ACNEKATA HeroBor
(pynkumonucama npeacTABLA OCHOBHH  NPEJYC/IOB 33  MPYKAKE CHIYPHOCTH  KAKo
HHBECTHTOPHMA TAKO H CBHM JIPYTHM YHeCHHIIMMA Ha duuancHjckoM TpakuinTy, Ca 3amTuroM
W Oesbennomhy mudopmanmonor cucrema obesbebyje ce sawrnra nogataka Koju cy
noxparenu y Llentpamiom peructpy, a caMum THM U noBeperse ¥ MHeTHTYH])y LlenTpamior
perHcTpa H IErOBY yiory y oOaB/bamy CBHX AKTHEHOCTH BE3aHMX 3a (DHUHAHCH|CKe
uHcTpymentTe. [lepmanentno ynarame y wHMOpMAIMOHH CHCTEM Kao H Y JBYICKE pecypce
Lenrpanuor perncrpa omoryhapa BelMKH HANpeIaKk y pasiojy TPKHIITA KAITHTATA W HEXOBOM
mehyHapoaHOM OBE3HBaIbLY.

Mudopmannono-koMyHHKaHonl cueteM [ledTpanHor peructpa je v notnyHocts sammihen
o Heopaamhenux npuctyna. Llentpannu perucrap je noaenno npasa NpUCTYNA NOJEIHHHM
CEIMEHTHMA CcHCTeMa (Daza mojaraka, KOMYHHKALMOHH PECYPCH, JOMEHCKH PecypeH), camo
ayTOpH3IOBaHUM THIMMA 3anocaeHuM y Llentpaniom perncrpy.

Yaanosn Llentpannor peructpa umajy npuctyn camo oM nojaimuMa llentpansor perucrpa
KOJH Ce OJIHOCE HA HHUXOBE KiHjeHTe, AyTopH3aiuja npHeTyna 4ianosa Llentpammor perucrpa
Ce BpIM  nyTeM .smart card” TEXHOJOIH]E, OQHOCHO , smart” KapTHOHA Koje H3laje
Henrpanuu perucrap.

3a morpebe onTummM3anmMje pama KopucHuka yeiyra llenTpaisor peruerpa, a y ckiamy ca
MeYHAPOIHHM CTaHapIMMa, HIAJHHPAH je WHTePHO pA3BHjeH AILTMKATHEHMH cofpTBep y
OKBUPY uHpopManHoHor cucteMa. MHTepHO pazsHjed MHOOPMAIMOHH CHCTEM je jeama o
MPEIHOCTH KOjy UMa [leHTpanHi pernerap y ojHoCY Ha pernctpe y okpyxkemy. [lpeacranma
BKHY OCHOBY ¥ CHTYalLlH]H JIMHAMHYAHOT Pa3soja (MHAHCH]CKOT TPKHILTA, Koji Hamehe Gpse
HHOBALH]e HH(POPMALIMOHOT CHCTEMA Y3 BHCOKY NOY31aHOCT, Tako Jia Ha OBAj] HAYHH passujen
HH(OPMALHOHH cucTeM omoryhasa HeomxoaHy Op3uHy pearoBamsa y mnorseny sapactajyhux
3AXTERA.

Kimjenteke anankaunje cy wapahene no y3opy va crangapa ,business no saxrteny™, 1j. ,.client
oriented” u omoryhaeajy diekcHOHIHOCT Y yI0BO/BABARY 3AXTEBHMA KOPHCHHKA, KAO H ,.USer
friendly™ npucryn cepercuma LienTpanuor perucrpa.

Tokom 2012, roamne wm3spmene cy cnenehe sHauajHe  wavMene  uEGOPMAIHOHO-
KOMYHHKALHOHOI CHCTeMa:



¢ Msspueno je npeGaunsame DNS 1omena crhov.rs 1 Internet npucryna ca npoBajiepa
EUNET na Terexom:

* M3spuwiena je uHcTanauMja onTHUKOr soja ox Tenexoma 110 Llentpanuor perucrpa 3a
e(HKaCHH]Y NOBE3AHOCT H KOMYHHKALH]Y Ca wiaHoBHMa 3a norpede LIVPN. Interneta
n DR nokaumje;

¢ Vaenena je veayvra L3IVPN-a o Tenekoma u 3anovero npedannBarbe THHHjA 4iaHOBA;

e Mucrammpan je coditeep 3a Hamrnename Mpeske W cepsepa Ha npuMapro] H Ha DR
NOKAIH]H:

* Mncrampan je u noveo ca pamom proxy cepsep sa puatpupasme Internet NpHCTYIIA
3ANOCICHHX

* HWsspmen je upgrade Mail Security softvera;
Ypahen je upgrade DiskXTender sofivera 3a Centera SIOrage CHCTEM:

* Cnposesiene cy HabaBKe HOBHX padyyHapa 3a 3alocieHe, HOBHX numenum 3a VMware
Ka0 U npounperse Clariion storage cucreMa:

¢ Msspuiena je peopranuiaiuja npoctopa Ha storage ypehajuma 3a apxuBHpame nojaraka
YHME € HOCTHIHYT eDHKACHH]H IPUCTVIT MOTALHME H ONTHMH3AIM]a paja;

* Hsspiiene cy uiMeHe NpOrpaMcKiX pellicba H H3paga HOBHX ¥ [HIBY veknahuBama ca
HOBOM 3aKOHCKOM PeryiaTHBOM.

[enrpannm perucrap uma aee off-site noxauuje Ha KojuMma ce BPUIH KOHTHHYHpaHH back-up
Oaze nojaraka u cofreepeknx aruimkanuja Lenrpanaor perHeTpa,

UenTpanun permcrap koHTHHYMpano pam Ha ycaBpllaarby noctojehux u msajunpamy
HOBHX YCIyra Koje HYIH CBOJHM WIAHOBHMA M KIMjEHTHMA, Kao M yHanpehewy wu
ONTHMH3AINA]H  HHOOPMALHOHO-KOMYHUKALIHOHE TEXHOJIOTH]E ¥ CKJany ca MehyHapoanum
CTaHaapaMMa.
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YJIAHOBH HEHTPAJIHOI' PETUCTPA

Ynanosn llentpasnor perwcrpa v ckiaiy ca 3aKOHOM O TPKHINTY KanuTana Mory OWTH:
Penybnuka Cpbuja, Haponna fanka CpOHje, HHBECTHIIHOHA APYIITEA, KPEIHTHE HHCTHTYLH]E,
OPraHn3aTopl TPHKULITA, PETYIHCAHO TPHKMINTE, APYUITBA 3a yhpae/kamke (QonaosuMa,
MHOCTpaHa npaBHa Iuua koja o0aB/kajy MoCnoBe KIHPHHTA W CAJMpaka, OJHOCHO

perucTpainje (PHHAHCHJCKHX HHCTPYMEHAaTa,

Llenrpanuu perucrap umMa 66 wianora: Penybmika CpOuja, Hapoasa fanka Cpbuje, 30 Danaka
¥ 34 HHBECTHIIHOHA JPYIITBA.

INPETJIEJ BAHAKA - YWIAHOBA LHIEHTPAJTHOT PETHCTPA

- Bp. | Haane
, 1. AIK BANKA A.D. NIS
e |ALPHA BANK SRBIJA A.D.
= |BANCA INTESA AD BEOGRAD
b A  |EACANSKA BANKA AD CACAK
| s |CREDIT AGRICOLE BANKA SRBIJA
| . |CREDY BANKA AD KRAGUIEVAC
2 |DUNAV BANKA AD BEOGRAD
I \ERSTE BANK AD NOVI SAD
| 9, EUROBANE EFG AD T _nas i
| 10.  |FINDOMESTIC BANKA AD BEOGRAD
11.  HYPO ALPE-ADRIA BANK AD
12. JUBMES BANKA A.D.BEOGRAD
[ 1. KBC BANKA AD BEOGRAD
e |KOMERCIJALNA BANKA AD
[ s [MARFIN BANK AD BEOGRAD T3
| 16. |MDSK‘DVSKA BAMNKA AD BEOGRAD
| 17.  |NLB BANKA AD BEOGRAD
18.  |OTP BANKA SRBIJA AD NOVI SAD
| 19.  [PIRAEUS BANKAD.
| 20.  |POSTANSKA STEDIONICA BANKA AD ¥
o PRIVREDNA BANKA BEOGRAD AD
22. |PROCREDIT BANK A.D. BEOGRAD
| 23.  [RAIFFEISEN BANKA AD
24.  RAZVOINA BANKA VOIVODINE AD B
3 'SBERBANK SRBIJA AD
26.  |SOCIETE GENERALE BANKA SRBILJA |
| 27.  |SRPSKA BANKA AD BEOGRAD | 5]
[ e [UNICREDIT BANK SRBIJA A.D. '.
[ P, [UNIVERZAL BANKA AD i
" [VOIVODANSKA BANKA AD NOVI SAD




IPEIVIEJ MHBECTHIITHOHHX JIPYUITABA - YIAHOBA

LHEHTPAJIHOTI PETHCTPA
[ Bp. | B - Hazue
| 1. |ABC BROKER
2. |AC BROKER
|03, |AS-FINANCIAL CENTER AD

4 |ATHENA CAPITAL AD BEOGRAD

5, BDD M&V INVESTMENTS AD

| 6. |EDD SINTEZA INVEST GROUP A.D
.
8
g

BELGRADE INDEPENDENT BROKER AD
CAPITAL BR{]KER AD. NIS

\CITADEL SECURITIES A. D.

10.  |CONVEST A.D. NOVI SAD

|11, DELTABROKER A.D. BEOGRAD

| 12, [DIL BROKER AD BEOGRAD

| 13. | DUNAV STOCKBROKER AD BEOGRAD i
14. | ENERGO BROKER A.D

s ~—EURD FINEKS BRDKER AD
16.  [FIMAKS BROKER A.D. BEOGRAD =

| 17.  GALENIKA BROKER A. D. ZEMUN

| 18.  |ILIRIKA INVESTMENTS A.D

| 19.  INTERCAPITAL SECURITIES AD "

| 20, INTERCITY BROKER AD

| 21.  |INVESTBROKER AD E

2. "Jc}RGIt BROKER AD BEOGRAD
23. KEK BRUKER AD BEOGRAD

| 24.  |MAKLER INVEST A.D. E-.Eosmn

| 25.  |MEDIOLANUM INVEST AD i -

26 |MOMENTUM SECURITIES AD N, SAD

| 27.  |OLIMPIA INVEST AD BEOGRAD

| 28.  |SABMONET AD BEOGRAD

| 29.  |SBD BROKER A.D. SUBOTICA
30.  |SUMADIJA BROKER AD =
31,  |TANDEM FINANCIAL A.D. NOVI SAD
32.  |TEZORO BROKER AD

| 33, |TRADEVILLE AD BEOGRAD

| 34.  |WISE BROKER

Y rtoxy 2012. roause mispuien je npujeM 2 HOBA WiaHA W CTIPOBEAEHE CY NpONEAVDPe 34
npectanak 4wiancTsea 3a 10 ynanosa LenTpannor pernctpa.

Lentpanuu peructap 00ap/ba NOCTOBE EICKTPOHCKH - PA3MEHOM MOPYKA | [10/1aTAKa Ca CBOjHM
“WIAHOBHMA, HA ocHoBY yrosopa o umanctsy y Llenrpannom permerpy kojuM ce ypebyjy
mehycobua npaea u obasese.




KOHTPOJIA WIAHOBA O] CTPAHE HEHTPAJTHOI' PETHCTPA

YV UMby 32I0THTE YYeCHHKA HA (HHAHCHjCKOM TpKHINTY, LleHTpainn permcrap Ha OCHOBY
3aKOHCKMX oBnamferma, BPIIH KOHTPOMY paja CBOJHX HIAHOBA ¥ JETY KOJH CE OJHOCH Ha
obasbame nocaosa ca Llentpaminy perncTpom.

Toxom 2012, roaune, u3ppumiena je kourtpona unasosa lenrpansor perucrpa. Mssemrajn o
H3BPUIEHO) KOHTPOIH JOCTaB/beHH ¢y KOMHCH]M 3a XapTHje 01 BPEIHOCTH K0 Hal30pPHOM
opramy.

JABHO OBJAB/bHBAIBE IMTOJATAKA ¥V BE3H CA ®UHAHCHIJCKHUM
HHCTPYMEHTHMA YIIHCAHHM ¥ HEHTPAJIHH PETHCTAP

IlenTpamnn perncrap jasHo objapibyje HA CBOjO] HHTEPHET CTPAHMIM M PEJOBHO AXypHpa
MOAATKE O CBAM (PHHAHCH]CKHM MHCTPYMEHTHMA YIIHCAHHM Y LIeHTpanHu perucrap u 1o:
®  [IOJATKE 0 H3IaBaoLHMa (PHHAHCH]CKHX HHCTPYMEHATA,
® [OAATKE 0 3AMEHH H UCITUCY, OIHOCHO NOHUINTERBY (PHHAHCH]CKHX HHCTPYMEHaTa,
®  [I0JIaTKE O AKIIMOHAPHMA Ca MOJalMMa O HIHOCY M IPOIEHTY aKiHja ¥ YKYIHOM 00HMY
TOI HHCTPYMEHTA W OrpaHH4YCH:y [paBa pacnonarama N0 OMIYKAMa cyia, JApyrux
OpraHa M 110 3aXTeBY 3aKOHHTOI HMAOld, OJIHOCHO YIHe npasa Tpehux anua,
®  [OJATKE O KOPIIOPATHBHHUM AKTHBHOCTHMA Koje o0asiba LlenTpanun perncrap u apyre
NnoJaTke ol 3Hadaja.
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Hurtepuer npesentanuja Llentpannor pericrpa nma cneneche kapakTepHcTHEE:

e  Omoryhapa nako kperame W npoHanaxerme ojapehennx nojgaraka;

e KopucHuky npyska MOryhHOCT pasnHYHTHX KPHTEpHjyMa rperpare;

o [lpencrasma pe3virar CABPEMEHHX TEXHOIOIIKHX pellera;

e [lopaun na weTepHet cTpannuM llenTpanHor perumcrpa ce peloBHO AXKYPHPA]Y - MO
HABPIICHHM MPOMEHaMa MOJIATAKA O H3TABAY, 3aMeHn H OpHcamy (HHAHCH]CKHX
HHCTPYMEHATa, N0JaTaKa O KOPNOPATHBHHM AKTHBHOCTHMAa H3JaBalana, BIACHHUKO]
CTPYKTYPH H3IaBaiala, W3BoJa M3 JeIHHCTBEHE EBHM/CHIM]C aKUIHOHApA H JPYrHX
nojaraka y ckiany ca BakehoM 3aKOHCKOM peryiaTHBOM;

o Wureprer crpanmny LleHTpanTHOr perucrpa CcaMoCTANHO KpeHpajy M ojpikasajy
sanocnenn y UT cexropy.

CAPAIIbA CA HHCTHTYUHJAMA Y CPBHJH

Toxom 2012, roamne llentpanuu permcrap je axkTuBHO capaliuBao ca HHCTHTYLHjama
(PHHAHCH|CKOT TPHHIITA Kao U ca ApYIHM HHCTHTYIH]jaMa Penvbnunke Cpouje.

M name mocroju H3yIETHO yenelllHa capanmka ca MuaucrapetsoM (HHAHCH]A W TIPHBPEIE,
Yopasom 3a jasun jayr PenyOnuke CpOuje, Haponnom Ganxom Cpbuje. Aremimjom 3a
NPHBATHIALIN]Y, ATEHIHJOM 334 OCHTYPame JIeno3nTa, AKIHOHAPCKHM (PoHAOM. AreHunjoM 2a
npuspeade perucrpe, Komwucujom 3a xaptuje oa speanoctd, beorpagckom Gepiom
yaanosuma Llentpannor perncrpa.

]._.[pt:,?l,L"TEi.EHHII.H IEE'.:HT[]EUIHL‘H' PErHcTpa €y akKTHBHO YUCCTBOBAIH HA CEMHHAapHMA, pomahum
CTPYYHHM CKYTNIOBHME, palHHM IpynaMa u KOIHI]CPCIIIIPI_;HMH OOpPAEHHM V 3eMIBH.

i g |



CAPA/IIbA CA MEBYHAPOJIHUM OPTAHH3AIIHJAMA

llenTpanuu perucrap. Kao NYHONPABHH wiad, ceojuMm vueumthem y paay sehyHapoanux
opranuzansja: ANNA (Association of National Nuwbering Agencies), 1SSA (International
Service Securities Association). EACH (Ewropean Association of CCP Clearing Houses) n
ECSDA(European Central Securities Depository Association) RIONPHHOCH WHTETPAIM]H
nosvaher gpuHAHCH|CKOT TPeKHIITA ¥ MeljyHapoHo (PHHAHCH]CKO TPKHLITE.

[Mpencrapanup LleaTpardor peructpa cy npucyersosain ¥ 2012, rognHu:
e PenosHoj roguimso] 0 BaHpeanoj ckynmTuan ANNA-e,
s PenosHo) roumeo) U BanpeaHo) ckyvnTuHe ECSDA-e,
« PeaoBHOj romunimo] 1 gagpento] ckymuTHEH EACH-a
s JlpyruM CEYNOBHMA U CEMHHAPHMA ¥ BE3W ca (PMHAHCHJCKHM HHCTPYMEHTHMA.

Ha noMeHyTHM CKVIIUTHHAMA KAao M V [HCAHO] KOPECHOHJISHIH]H ca OCTAIHM 4WiaHOBAMAa
HOMEHYTHX opranniainja, LleHTpaiHy perucTap NpoMOBHINE M IOCHOBake Koje 0DaR/ba Ha
reputopujn  PenyGauke CpOuje. obapewrragajyhiv npucyTHe aa v INOTHYHOCTH NpatH M
AMILIEMEHTHPA HajHOBH]je nponvce W3 obnactu esponcke u mehyHapoase peryiaruee 3a
(PUHAHCH]CKE HHCTPYMEHTE.

[lenTpanuu perncrap je y obaBesH 1a yHECTBY]E ¥ AHCKYCH]H O HAJaKTYCIHH]HM NHTARAMA W3
obnacTy GuHaHCH]CKHX HHCTPYMEHATA, [1a YMECTBY]e ¥ PalHHM rpynaMa Kao W Ia NpYyiKH CBO)
JAONPHHOC ¥ PaLy OBHX MEKVHApOIHMX OpraHH3alHja.

[lenTpasan perncrap Cy NOCCTHIH MNPESACTABHHIE BEIHKHX HWHBECTHIHOHHX KOMIIaHH|a
JAMHTEPECOBAHMX 3a V/laratbe Ha HanleM (MHAHCH]CKOM TPKHIITY.

[lenTpasnu perwcrap, Aeno H KIHPHHT XapTHja 07 BPEAHOCTH je 0Be roamHe OGmo nomahun

reHepanie ckymuTuHe Epponcke acommjaumje kampuHimkux kyha (European Association of

CCP Clearing Houses - EACH). EACH acoumjaumja oxynisa knmpusimnke kyhe apaxasa
ynannia EBoponcke yHHje Kao M HEKOJIHKO JIPYTHX EBPONCKHX 3EMaTha.

Cxymmtena je oapxkana 14, centemOpa 2012, roamme y xoreny . Mockea™ v beorpamny.
CKYIMIUTHHEA CY IPHCYCTBOBAIN HAJBHILH NpeACcTaBHuLM KaMpHHmkay kvha, wiannna EACH
opralusaimuje.

lema cacranxa je Ouna
[IPHMEHA HOBHX 3aKOHCKHX
nponuca EBponcke yHuje M
HBHXOBA MMIUIHKAIIMjA HA
NOCIoRe KJIMPHHTA H
calinpama Koje oDaBmbajy
OBE KAuUpHHIIEKE Kyhe, Kao n
NpUMEHa  cTaHjapia M
pervianmja koje nponmcyje
Mehyunapoana aconmjaimja
KOMHCHM]A 34 XapTHje on
ppeaHoctH  (Mnternational
Organization of Securities
Commissions - [0SCO) u
Eeponcka koMBcHja XapTHje o1 BpeaHocTH U (huanancHjcka TpwumTa (Enreopean Securities
and Markeis Autohority - ESMA),

o



Crynmruna EACH acommjaunje v Beorpany, 14. cenrembap 2012, roaune

HNEPCHEKTHBE JIA/BEI PAZBOJA

Henpexnano nobossiuasame yenyra koje LIeHTpaiHM perucrap HYIM CBOJUM KAHjeHTHMA
HEONXO/AaH J€ NPeAYCIIoR 3a Ja/bi Pa3soj GHHAHCH]CKOT TPKHIITA.

[lenTpantu perucrap KOHTHHYHPAHO pall Ha OJpKaBamky H ONTHMH3AIM{H  CBOT
HHOPMAIIMOHO - KOMYHHKallMOHOT CHCTEMA K40 M KBAIMTETA NPYKEHMX YCIYra CBOjHM
YWIAHOBHMA H H.:lFl_iL'J!il]."fILl.

[IL‘II![‘JEL’[IIH perncTap L’JMO['}"I]HH& H INOACTHYNC 3anoCiIiCHE Ha CTPYYHY L‘Jl}"‘r{ﬂl[ﬁj}' K3 obnactu
IpakHIITa Kanutaua. [lentpanun perncrap he M3 ocTBapeHHX MPUNOAA VIATATH Y TEXHHYKO-
TEXHOIOIIKE H I-!ll{llﬂp:‘.!ilil.!'f[\‘m‘.l KOMYHHEAIHOHE PECYPCE IITO IJl.‘I,.lp'r_t'i}'l-1EHZ*1 E¥TIOBHHY
caspemene onpeme. Habaska onpeme mompasymesa u yjarama y JbYACKE PECYPCE ¥ CMHCIY
npahema cappeMeHUX N0CTHIHYhA ¥y IPHMEHH HOBHX AIUTHKATHRHHX pelllieha HeonxoaHux 1a
pai LlenTpantor perucrpa. v ckiany ca mehynapoauum cranaapmava. Llenrpanum perncrap je
PA3ZBHO H3VICTHO CTPYYAH THM 3aMocIeHHX hCUjI.! 'iE.le','lH:’: Ca OCHOBHHM KalHTATOM YHHH
OKOCHHILY jefIHe MOJIepHe (PHHAHCH]CKE HHCTHTYVIM]e v CpOujn.



Ientparuu perucrap je seh roaunaMa NyHONPABHH “JaH CBHX EBPONCKHX M CBETCKHX
VApY#KeH:a 3a (PUHAHCH]CKE HMHCTPYMEHTE H KIMPHHIIKHX Kyha, mTo npeacraska noceGHy
HacT 33 HaUly ApikKasy. a HapO4uTO Yy MOIJeAy €BPONCKHX HHTErpalHja H npubIHmasamky
npuMenn Meliynapouux craniapaa. V nepenextusr namer passoja Llentpanuor perucrpa je
H [IHpe VK/bYUHBAKE Y €EBPONCKE TOKOBE, HHTETrpalija ca eBponckuM (QHHAHCH|CKUM
TPUKHIIITEM, Ka0 M NpuMeHa npenopyka EBponcke yHuje.

Kpajin umm mnterpanuje llewrpanuux perucrapa n xampunmkax kyha jecte crsaparse
JEIMHCTBEHOT  TPskMINTA  Oa3MpPAHOr  HA  JeIWHCTBEHO] TexHOmoWKoj muargopmu
JEAHHCTREHOM CHCTEMY CAUIMPaka ¥ OKBHPY XapMOHH30BaHE 3aKOHCKe peryiaruse. Ha taj
naunn he ce noctuhu KoHKYpeHTHa, noy3aana, Oezdenna u curypHa uurerpaunja u Cpounje xao
H APYTHX 3¢Ma/ba Y PErHOHY ¥ JeIMHCTBEHO (pHHAHCHjcKO TpkuLITe EBponicke yHuje.

OcHoBHE cMEPHHIE M IHPEKTHBE KOje CY JaTe YICCHHIIHMA HA TPKHIITHMA KAITHTAIA 3eMasba
EBporicke yHuje YunHe cacTaBHy 10 HOBE 3aKoHCKe perynaruse y PenyGnumu Cpouji.

YHEINRE YWIAHOBA HEHTPAJIHOI PETHCTPA ¥ CAJLJIHPAIBY
SAK/bYHEHHUX TPAHCAKHHJA CA ®PHHAHCHJCKUM HHCTPYMEHTHUMA

Tpeosare akyujama na pezyaucawom mpaicuuimy/MTP - denozumapu Kynua

Pen Gp Yaan Uewrpannor perictpa Bpeanoer nposmera Bpoj tpancarunja [pouenar
1. BANCA INTESA AD BEOGRAD (07759231) 3.978.951.879.00 40610 19.79
2. BDD M&V INVESTMENTS AD (08614938) 3.730.129.500,00 14 18,55
3. VOIVODANSKA BANKA AD NOVI SAD (08074313} 2.565.023.283.00 159142 12,76
4, NOVA AGROBANKA AD (20832142) 2.370.902.620,00 114 11,79
5 UNICREDIT BANK SRBLIA A.D. (17324918) 2.172.765.607.00 83603 10,80
6. HYPO ALPE-ADRIA BANK AD (07726716) 1.519.295.403,00 2492 7,56
. RAIFFEISEN BANKA AD (17335600) 1.071.108.655,00 63509 3,33
8. KOMERCIJALNA BANKA AD (07737068) 432.710.201,00 28297 218
9. ERSTE BANK AD NOVI SAD (08063818) 414.993.648.00 18946 2,06
10.  CACANSKA BANKA AD CACAK (07601093) 297.077.604.00 14048 |48

VEYTIHO CBH YITAHOBH: 20.109.632.272.00 465561 100,00

Tpeosamwe akuujama na pezyrucarnom mpyicuuimy/MTP - denozumapu npodasua

Pea Gp Yaan Lenrpaanor perncrpa Bpeanocy npomera Bpoj rpancakunja lMpouenar
I BANCA INTESA AD BEOQOGRAD (D7759231) 3.556.736.969,00 18784 17.69
2. UNICREDIT BANK SRBIJA A.D.(17324918) 3.216.434.709,00 2642 15,99
3. BDD M&V INVESTMENTS AD (08614938) 2.565.232.296.00 5 12,76
4. NOVA AGROBANKA AD (20832142) 2.318.175:297.00 627 11,53
5. VOIVODANSKA BANKA AD NOVI SAD (08074313)  1.541.170.645,00 18404 1,66
6. HYPO ALPE-ADRIA BANK AD (07726716) 1.524.350.869,00 1958 7.58
7. ERSTE BANK AD NOWVI SAD (08063818) 842 227 248.00 4221 4,19
8. RAIFFEISEN BANKA AD (17335600) 789.135.667,00 5352 3,92
9, POSTANSKA STEDIONICA BANKA AD (07004893) 677.131.127.00 363168 3,37
10.  KOMERCUALNA BANKA AD (07737068) _ 657.720.879,00 18794 327

YEYIMTHO CBH YIAHOBH: 20.109.632.272,00 465561 100,00

AN



Tpeosame vbeesnuyama oeeusne wimeodmwe zpalana na peyaucanom mpxyeuumy/MTP -
denoiumapi Kynua

Pen Gp HYaan Uewrpainor peructpa Bpeanoct npomera bpoj Tpascakunja IlNpouenar
I KOMERCIJALNA BANKA AD (07737068) 10.630.221,93 607 27,78
% FINDOMESTIC BANKA AD BEOGRAD (17076841) 6.016.793,71 16 15,72
3. EUROBANK EFG AD(17171178) 3.746.432 83 31 0,79
4, RAIFFEISEN BANKA AD (17335600) 3.628.282.11 85 9.48
5. ERSTE BANK AD NOVI SAD (08063818) 3.341.893.87 96 8,73
6. CREDY BANKA AD KRAGUIEVAC (07654812) 2.726.051,55 1269 .12
7. MEDIOLANUM INVEST AD(17163531) 1.223.435,52 63 320
5. VOIVOBANSKA BANKA AD NOVI SAD (08074313) 1.188.252.15 421 N
9, BANCA INTESA AD BEOGRAD (07759231) 1.066.980,52 251 2,79
10 C.hCANSKn_B_ANKA AD CACAK (D7601093) 1.065.803.35 47 2,78

VIEVTTHO CBH YIAHOBH: 38.265.436,17 4179 100,00

Tpzosamwe obeesnuyama desuzne wimeodwe pahana na pezyaucanom mpycuwimy/MTP -
denozumapu nPpooaei

Pen tp aan LHenTpandor peruetpa Bpeanoet npomera Bpoj Tpancakunja Mpouenar
I VOIVODANSKA BANKA ADNOVI SAD (08074313) 8.852.785.44 1033 23,14
2. KOMERCIALNA BANKA AD (07737068) 7.238.681.06 335 18,92
3. EUROBANK EFG AD (17171178) 5.224.356,.82 1160 13.65
4. BANCA INTESA AD BEOGRAD (07759231) 5.152:571,50 133 13.47
5, CREDY BANKA AD KRAGUIEVAC (07654812) 2,028.673,82 7 5,30
6. RAZVOINA BANKA VOIVODINE AD (08212538) 1.530.987.56 9 4.00
7. PB AGROBANKA AD-ADM.UPR-U STEC (07564856) 1.287.634.22 10 337
8. LUNICREDIT BANK SRBIJA A.D.(17324918) 1.012.549 14 3 21565
9. MEDIOLANUM INVEST AD (17163531) 951.482.00 2 2,49
10. ALPHA BANK SRBIJA A.D. (07736681) 842.664.79 404 2,20

YEVITHO CBH HTAHOBH: 38.265.436,17 4179 1 0H,00
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Tpeosamwe obeesnunamna oesusne wmeomwe zpahana na OTLH mprcuwemy - denozumapu
Kynua

Pea Gp Yoau Uewrpannor perucrpa Bpeanocr npomera Bpoj Tpancakunja Npouenar
l. EUROBANK EFG AD(17171178) 73.890.074.53 1018 53,14
2 UNICREDIT BANK SRBIJA A.D. (17324918) 53.701.608,81 48 38,62
3, VOIVODANSKA BANKA AD NOVI SAD (08074313) 3.714.747.36 8 2.67
4. MEDIOLANUM INVEST AD(17163531) 367381880 22 2,64
5 ERSTE BANK AD NOVI SAD (08063818) 1.795.027.7% 1 1,29
6. RAIFFEISEN BANKA AD (17335600) 1.103.440,46 T 0,79
T KOMERCIALNA BANKA AD (07737068) 537.774.30 98 0,39
8.  CACANSKA BANKA AD CACAK (07601093) 32435743 1 0,23
9. CREDY BAMKA AD KRAGUJEVAC (07654812) 285.676.06 225 0,21
10, NLB BANKA AD BEOGRAD (08250499) 10.165.29 11 0,01

VEYTIHO CBH WIAHOBM: 139.036.690.83 1439 100,00

Tpeosamwe obeesnuyama desusne wmedme cpahana na OTL mpycuwmy - denosumapu
npodasiya

Pen Gp Yaan Llentpasnor perucrpa Bpeanocr npomera bpoj tpancakunja Ipouenar
1. EUROBANK EFG AD (17171178) 717.616.729.17 1041 55,82
2 UNICREDIT BANK SRBUA A.D. (17324918) 54.060.439,60 49 38,88
3. MEDIOLANUM INVEST AD(17163531) 3.352.320,53 16 2,41
4. CACANSKA BANKA AD CACAK (07601093) 2.153.888.32 2 1,55
5, ERSTE BANK AD NOVI SAD (08063818) 6H00.090,00 1 0,43
., RAIFFEISEN BANKA AD (17335600) 445444 56 4 032
¥ SOCIETE GENERALE BANKA SEBLIA (07552335) 313.645.87 | 0,23
8. CREDY BANKA AD KRAGUJEVAC ((07654812) 285.676.06 225 0,21
9. KOMERCIALNA BANKA AD (07737068) 207.480.80 o8 0;15
10, PRIVREDNA BANKA BEOGRAD AD (07051093) 075,92 2 0,00

YEYITHO CBH YIAHOBH: 139.036.690.83 1439 100,00
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Hpeyzumamwe akuuja - denozumapu Kynia

Pen Gp Yaan LeHTpaanor peruerpa Bpennoct npomera Bpoj rpancakunja Mpouenar
1. LUNICREDIT BANK SRBIIA A.D. (17324918) 4 598 749 487,19 69 63,69
3 RAIFFEISEN BANKA AD (17335600) 1.692.115.784,00 967 23,44
q. BANCA INTESA AD BEOGRAD (07759231} 341.184.424.00 1427 4.73
4, FINDOMESTIC BANKA AD BEOGRAD (17076841) 202.242.150,00 217 2.80
5. VOIVODANSKA BANKA AD NOVI SAD (08074313)  93.621.232.00 340 1,30
f. KOMERCIJALNA BANKA AD (07737068) 62.273.754,00 877 0.86
i RAZVOINA BANKA VOJVODINE AD (08212538) 53.477.869.00 304 0,74
8. SOCIETE GENERALE BANKA SRBIJA (07552335) 30.718.695.00 176 0,43
g, CACANSKA BANKA AD CACAK (07601093) 26.958.273.00 267 0.41
10.  PRIVREDNA BANKA BEOGRAD AD (07051093) 26.589.300,00 586 0.37

VEVITHO CBH YIAHOBH: 7.220.357.073,.27 6658 100,00

Hpeysumarne akyuja - denozumapu npodasua

Peabp. Yaan LlenTpainor pernerpa Bpennoct npomeTa bpoj Tpancakunja Ipouenar
1. UNICREDIT BANK SREIJA A.D. (17324918) 4.661.510.200,00 39 64,56
2, BDD M&Y INVESTMENTS AD (08614938) 774.750.000,00 3 10,73
3. VOIVODANSKA BANKA AD NOVI SAD (08074313) 535.501.805,00 1343 742
4. BANCA INTESA AD BEOGRAD (07759231) 385.043.414.51 1055 8;33
= KOMERCIJALNA BANKA AD (07737068) 211.711.629.21 1236 293
6. AIK BANKA A.D. NIS (06876366) 181.944.745.00 129 2,52
7. RAIFFEISEN BANKA AD (17335600) 84.352.439.00 138 LT
8. ERSTE BANK AD NOVI SAD (08063818) 73.590.335.00 131 1,02
9. HYPO ALPE-ADRIA BANK AD (07726716) 51.068.860,00 38 0.71
10. CACANSKA BANKA AD CACAK (07601093) 31.778.359,00 229 044

YEYIIHO CBH YIAHOBH ; 7.220.357.073.27 G658 TOH 00
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Tpomem akuujuma na OTI] mpycuwmy (ocum npeyiumarma aKuija) - 0eno3umapi Kynua

Pea dp Yaan Lentpannor pericrpa Bpeanoct npomera Bpoj tpancakunja Nponenat
I. UNICREDIT BANK SRBIJA A.D. (17324918) 44.355.088.257 35 669 85.85
2, SBERBANK SRBIJA A.D. (07792247) 1.772.917.713.61 261 343
3. ALPHA BANK SRBIJA A.D. (D7736681) 1.714,986.848.91 1461 3.32
4. PROCREDIT BANK A.D. BEOGRAD (17335677) 1.310.020.625.07 | 2.54
5. BANCA INTESA AD BEOGRAD (07759231) 870.823.594.98 3310 1.69
6. REPUBLIKA SRBIJA (07020171} 452.419.108,40 a1k 0,88
7 RAIFFEISEN BANKA AD (17335600) 430.373.121,10 2446 .83
8. SOCIETE GENERALE BANKA SRBLA (07552335) 128.736.507,54 1032 0.25
9. OTP BANKA SRBIJA AD NOVI SAD (08603537) 126.229.203.03 108 0,24
10.  ERSTE BANK AD NOVI SAD (08063818) 91.987.810.00 784 0.18

YEYTTHO CBH YUNAHOBH: 51.669.083.877.63 1544 100,00

Hpovem axyujama na OTH mpycumy {ocum npeyiumara akuuja) - denoiumapu npooasya

Pen Gp Ynan LenTpanuor perucrpa Bpeanoer npomera Bpoj tpancakunja IMpouenar
L UNICREDIT BANK SRBIJA A.D. (17324918) 46.510.177.476,26 24 90,02
2. REPUBLIKA SRBUA (07020171} 1.293.294.309,.33 40 2,50
3. SBERBANEK SRBLJA A.D. (07792247) 016.152.568.75 6 |73
4. VOIVOBDANSKA BANKA ADNOVI SAD (08074313)  723.419.610,36 1195 1,40
5. BANCA INTESA AD BEOGRAD (07759231) 228.222.813.96 195 0,44
6, ENERGO BROKER A.D. (17078933) 201.760.052.24 460 0.39
7. BDD M&Y INVESTMENTS AD (0B614938) |89.835.451.49 2949 0,37
8. ALPHA BANK SRBLJA A.D. (07736681) 169.985.843,80 3R7 0,33
9. DELTA BROKER A.D. BEOGRAD (17174088) 168.774.725,39 1594 0.33
10. ERSTE BANK AD NOVI SAD (08063818) |68.667.074.47 605 0.33

VKYITHO CBH WIAHOBH:  51.669,083.877.63 15441 100,00

xA



Ipumapno mpzosamwe ounapekum unancujexum unempymenmuma Penybauxe Cpouje -
denosumapu Kynia

Pea bp Unan Llewrpainor perierpa Bpeanoer npomera Bpoj rpancakunja Mpouenar
i UNICREDIT BANK SRBUA AD. (17324918) 129.974.815.812.95 297 45,66
2 BANCA INTESA AD BEOGRAD (07759231) 31.453.541. 182,67 6l 11,05
3. RAIFFEISEN BANKA AD (17335600) 25,520 27777207 57 897
4. KOMERCIJALNA BANKA AD (07737068) 18.492 476.429.29 64 6,50
< SOCIETE GENERALE BANKA SRBIJA (07552335)  11.996.286.497.92 45 421
. BDD M&VY INVESTMENTS AD (08614938) 10.728.893.320.00 I5 3,77
7 ERSTE BANK AD NOVI SAD (08063818) 8968 46598548 26 3.15
8. HYPO ALPE-ADRIA BANK AD (07726716) 8.944.323 98930 33 3,14
9, AIK BANKA A.D, NIS (06876366) 8.321.699.971,89 20 292
10. EUROBANK EFG AD (17171178) 5.864.589.632,62 8 2.06

VEYITHO CBH YWIAHOBH: 284.659.397.377.36 755 100,00

Hpumapno mpzosawe ounapckum unancujekum uncmpymenmuma Penyonuxe Cpouje -
denoiumapu npodasua

Pen ip Yaan Lenrpannor pernerpa Bpeanoer npomera Bpoj Tpancakumja  [Mpouenar
l.  REPUBLIKA SRBIJA (07020171) 284.659.397.377.36 755 100,00
YEYIHO CBH WIAHOBM: 284.659.397.377.36 755 100,00

24



Cexynodapno mpzosarwe ounapckum dunancujexum uncmpymenmuma Penyoaure Cpouje -
denosumapu Kynia

Pen Gp Yaan UenTpanuor peruerpa Bpeanoer npomera TWTJE nin Hpouenar
.  UNICREDIT BANK SRBUA A.D. (17324918) 130.648.140.561,55 319 88,92
2. OTP BANKA SRBIJA AD NOVI SAD (08603537) 4.512.390.535,83 17 3,07
3. BANCA INTESA AD BEOGRAD (07759231) 3.527.599 876,18 10 2,40
4. RAIFFEISEN BANKA AD (17335600) 1.690.576.534.71 14 1,15
5. VOIVODANSKA BANKA AD NOVI SAD

(08074313) 1.580.678.214,75 11 1.08

6. ALK BANKA A.D. NIS (06876366) 1.474.326.203,20 4 1,00
i KOMERCUALNA BANKA AD (07737068) 1.431.291.612,65 12 0,97
8.  CACANSKA BANKA AD CACAK (07601093) 1.010.173.135,00 5 0,69
9, EUROBANK EFG AD (17171178) 683.077.436.00 2 0,46
0. RAZVOINA BANKA VOIVODINE AD (08212538) | 88.835.200.00 | 0,13
VEYITHO CBH WIAHOBH: 146,922 488.775,17 406 100,00

Cexynoapno mpzosame ounapckum dunancujexum uncmpymenmuma Penybauxe Cpouje -
denozumapu npooagia

Pen iip Yaan Lewrpanuor pernerpa Bpeanoer npomera bpoj rpancakunjalpouenar
1. UNICREDIT BANK SRBIJA A.D_(17324918) 122.326.044.772.48 212 83.26
il RAIFFEISEN BANKA AD (17335600) [4.406.621 448,19 44 9.81
3. BANCA INTESA AD BEOGRAD (07759231) 2.452.495.372.80 5 1.67
4. KOMERCLIALNA BANEKA AD (07737068) 2.357.877.480.44 Il 1,60
3y SOCIETE GENERALE BANKA SRBIJA (07552335) 227813741805 12 1,55
., VOIVODANSKA BANKA AD NOVI SAD (08074313) 691.575.805.80 =] 047
i EUROBANK EFG AD(17171178) 683.022.932.00 0.46
8. ERSTE BANK AD NOVI SAD (08063818) 580.146.197.32 0,39
9, ALPHA BANK SRBIJA A.D. (07736681) 412.102.360.53 0,28

=

|
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|

OTP BANKA SRBIJA AD NOVI SAD (08603537) 345.918.300,00 | 0,24
YKYTHO CBH WIAHOBH: 146,922 488.775.17 406 100,00

.



Hpumapno mpeosamwe desuznum dunancujekum uncmpymenmuma Penyénure Cpouje -

denosumapi Kynua
Pen Gp Yaan Henwtpagnor perucrpa Bpeanocr npomera Bpoj rpancasuunja Mpouewar
IE KOMERCLIALNA BANKA AD (07737068) 136.168.532.21 45 24,53
2. AIK BANKA A.D. NIS (06876366) 83.354.428.18 7 15,02
3. UNICREDIT BANK SEBLIA A.D.(17324918) 78.779.361,22 35 14,19
4. BANCA INTESA AD BEOGRAD (07759231) 70.023.503.10 16 12,62
5. NLB BANKA AD BEOGRAD (08250499) 41.658.188.29 25 T.51
6, RAIFFEISEN BANKA AD (17335600) 36.438.947.38 23 6.57
T HYPO ALPE-ADRIA BANK AD (07726716) 20.768.716,04 ) 5,36
8. VOIVODANSKEA BANKA AD NOVI SAD (08074313) 22.591.639.91 10 4,07
9, BDD M&V INVESTMENTS AD (08614938) 16.037.554,00 2 2,89
10, POSTANSKA STEDIQN]CA BANKA AD (07004893 ) 12944 716,40 4 33
YEYTHO CBH YWIAHORH: 555.037.883,54 217 100,00
Hpumapno mpzosamwe desusnum dunancujekum uncmpymenmuma Penyonure Cpouje -
denozumapu npooasia
Pea fip Yaan Henrpanuor pernerpa BpeanoeT npovera bpoj rpancakunja  Tpouenar
| REPUBLIKA SRBUA (07020171) 555.037.883,54 217 100,00
VEYTIHO CBH WIAHOBHM: 555.037.883,54 217 100,00



Cexyndapno mpeosawe oecuznum dunancujekcum uncmpymenmuma Penybauxe Cpouje (ocum
ofeesnnuna desuzne wimedive zpalanal- denosumapu Kynua

Pea Gp Yaan Lentpaianor perucrpa Bpennoct npomera bpoj rpancakunja Mpouenar
1. KOMERCHUALNA BANKA AD (07737068) 21.714.067,79 8 31,93
2. UNICREDIT BANK SRBIJA A.D. (17324918) 12,009,354 82 (3] 17.66
3. NLBE BANKA AD BEOGRAD (08250499) 8.761.180.00 4 12,88
4. SBERBANK SRBLIA A.D. (07792247) 6.747.220,00 2 0,92
5. RAIFFEISEN BANKA AD (17335600) 6. 703.090.00 7 9,806
6. FINDOMESTIC BANKA AD BEOGRAD (17076841) 5.665.201.65 i 8.33
7.  CACANSKA BANKA AD CACAK (07601093) 4.455.055.00 3 6,35
. ERSTE BANK ADNOVI SAD (0B063818) 1,302, 100,80 1 1.91
9. AIK BANKA A.D. NIS (06876366) 655.612,78 1 0,96

YEYTIHO CBH WIAHOBH: 68.012.882,84 39 100,00

Cexynoapuo mpzosare deeusnum dunancujekum uncmpymenmuma Penyonure Cpouje (ocum
obeeznuua desusne wmeoive 2paliana)- denozumapu npodasua

Pen 6p Haan Hentpaanor perucrpa Bpeanoer npomera bpoj rpancakunja Mpouenar
I UNICREDIT BANK SRBIJA A.D. (17324918) 33.042.634,37 17 48.58
z. RAZVOINA BANKA VOIVODINE AD (08212538) 13.217.780.80 7 19,43
i KOMERCIALNA BANKA AD (07737068) 10.585.320,57 5 15,56
4. RAIFFEISEN BANKA AD (17335600) 6.884.652.10 8 10,12
5. BANCA INTESA AD BEOGRAD (07759231) 2.368.475,00 1 3,48
6. SOCIETE GENERALE BAMNKA SRBHA (07552335) 1.914.020,00 1 2.81

VEVITHO CBH YJIAHOBH: 68.012.882.84 39 100,00



PETTO mpeosarse Ounapckum (unancujeKum uncmpyMenmuma - 0enoiumapu Kynua

Pen
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Yaan Uenrpanuor peruerpa

BANCA INTESA AD BEOGRAD (07759231)
RAIFFEISEN BANKA AD (17335600)
KOMERCIJALNA BANKA AD (07737068)
EUROBANK EFG AD (17171178)

UNICREDIT BANK SRBIJA A.D. (17324918)
SOCIETE GENERALE BANKA SEBIJA (07552335)
NARODNA BANKA SRBIUIE (07007965)

ERSTE BANK AD NOVI SAD (08063818)
VOIVOBANSKA BANKA AD NOVI

SAD (08074313)

AIK BANKA A.D. NIS (06876366)

Bpeanoet npomera

308.000.000.000.00
153.000.000.000.00

497.600.000.000,00
96.600.000.000.00
81.600.000.000,00
77.800.000.000,00
67.478.314.400,00
59.850.000.000,00
54.500.000.000,00

47.500.000.000.,00

Bpoj

Tpancakumja

28
235
26
22
20
28
250
26
24

21

Ipouenar
2297
1141

728
7.21
6,09
3.80
5,03
4,46
4,07

3.54

YEYIHO CBH YJTAHOBH:

1.340.698.314.400,00

795

100,00

PEITO mpzosarwe ounapckum (unancujcKum HHCMpPYMeNmuma - 0enosumapu npodasya
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Yaan UenrTpansor peruerpa

NARODNA BANKA SRBIJE (07007965)
HYPO ALPE-ADRIA BANK AD (07726716)
KOMERCIJALNA BANKA AD (07737068)
NLB BANKA AD BEOGRAD (08250499)
POSTANSKA STEDIONICA BANKA,

AD (0T004893)

PIRAELIS BANK A.D. (17082990}
VOIVODANSKA BANKA AD NOVI

SAD (08074313)

SOCIETE GENERALE BANKA SRBIJA (07552335)
ERSTE BANK AD NOVI SAD (08063818)
PRIVREDNA BANKA BEOGRAD AD (07051093)

Bpeanoer npomera m:t:‘;ultjll in Mponenar
1.273.220.000.000,00 536 94,97
36.796.838.200,00 117 2,74
7.294.612.700,00 q 0.54
5.640.281.300,00 52 0,42
5.335.000.000,00 26 0.40
3.967.400.000,00 15 0,30
3.802.437.500,00 2] 0,28
1.743.000.000,00 3 0,13
1.090.694. 700,00 6 0.08
895.050.000,00 5 0.07
YEYITHO CBH YNIAHOBH: 1.340.698.3 14 400,00 T95 100,00

plal



Konsepiuja obeesnuna oesuzne wmeodwe pahana y 2012, 200unu

Oidpemmnue cepuje

YKYINHO KOHBEPTOBAHOD
y 2012.roausn

Obeeannue PC cepuje A2002
Obsesunue PC cepuje A2003

ObeesHuue PC {:epuj:: A2004

602.849.00

376.305.00

422 388.00

‘O6sesnmue PC cepuje A2005
O6eeznnue PC cepuje A2006

Obeeznnue PC cepuje A2007
Obeezuuue PC cepuje A2008

609.010,00

611.820.00.
635.634,00

664.587.00

Ofeeannue PC cepuje A2009
O6eesnnue PC cepuje A2010

704.750.00
761.701.00

O6se3nnue PC cepuje A2011

OGsesrmie PC cepuje A2012

864.759.00

1.054.105.00

O6eeannue PC cepuje A2013
Obsesnmue PC cepuje A2014

1.144.162.00

1.244.254.00

O6eeannue PC cepuje A2015

1.347.903,00

Obeeznuue PC cepuje A2016

1.427.873.00

YKYNHO KOHBEPTOBAHO Y

2012.roanvHu

1.600.000,00

1.400.000,00

1.200.000,00

1.000.000,00

200.000,00
600.000,00
400.000,00

B YKYNHO KOHBEPTOBAHO ¥
2012.roguHmn
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Hennama obsesnuua desuine wmeowe 2pahana o poxy docneha y 2012, 2o0unu

Ofpesnnue cepuje HMenaara o poky aocneha

yEVP

Obeesnnue PC cepuje A2002 H02.248,00
O6eeannue PC cepuje A2003 390.785.00
Ooeeaunue PC cepuje A2004 5006.950.00
Obeesnnue PC cepuje A2005 787.446.00
Obsesnnue PC cepuje A2006 B84.537.00
Obeesnmue PC cepuje A2007 1.091.025,00
Obeesznnue PC cepuje A2008 1.403.881,00
Obsesnnue PC cepuje A2009 2.069.148.55
Ob6seannue PC cepuje A2010 3.837.215.00
Ooeesunie PC cepuje A2011 0.920.325.00
Obseannue PC cepuje A2012 245 638.780.00

Mcnnata o poky gocnehay EYP
300.000.000,00 - — —
250.000.000,00 —
200.000.000,00 —
150.000.000,00 -
100.000.000,00

—=—|Acnnarta o poky
aocnehay EYP

50.000.000,00 -
0,00 —+
223388 s28383232 9
288888883 8 &
RN R S U B S, Y, B, B0, G,
£ k& £ & & & & @ X & &
< o 4 £ 4 < < £ < I <
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Tpeocamwe obeesnunama desusne wmedmnwe 2paliana na pezyaucanom mpycuwimy/MTP
¥ 2012, zodunu

Ofpeinnue cepuje Tpakuiina BpeiHocT obBesHIUA
nesnine wredwe rpahana y EYP

O6sesnuue PC cepuje A 2012 3.585.050.08
OGeesnuue PC cepuje A 2013 15.272.377.72
O6eeannue PC cepuje A 2014 5.005.097.54
O6psesnnue PC cepuje A 20135 7.365.628.42
O6eeznnue PC cepuje A 2016 7.037.281.36

TpxuwHa spegHocT obBesHmua
AesnsHe wregre rpahavay EYP

-~

16.000.000,00
14.000.000,00
12.000.000,00
10.000.000,00
£.000.000,00
6.000.000,00
4,000.000,00
2.000.000,00
0,00 -

B Tp*ullHa BpeaHocT
obeesrkua ACBH3IHE
wreare rpahana y EYP




Tpeosatwe odeesnunuama desusne wimeodwe zpalana na OTLH mpycuwmy y 2012, zodunu

Ofpesnnue cepuje Tpwuuna speanoct obsesnnua
JAEBHIHE INTEAHE I thHHﬂ
wkojuma ce Tpryje ua OTLL

TPHENLITY
Obeesnnue PC cepuje A 2012 3.511.530.17
Obpeannue PC cepuje A 2013 108.180.644.14
O6eeznnue PC cepuje A 2014 182.110.815.27
O6sesnnue PC cepuje A 2015 102.792.478.82
Obeesnnue PC cepuje A 2016 53.363.522.18

TpMnwHa spegHocT obsesHnua
AeBUsHe wrearse rpahaHa Kojuma ce
Tpryje Ha OTU Tp»xuwity

200.000.000,00

150.000.000,00

—4—TpUlllHa BpeaHOCT
obseanuua aesusHe
wregree rpahana
KOjHUMa Ce Tpryje Ha
OTU TpwuwTy

100.000.000,00

50.000.000,00

0,00
2012 2013 2014 2015 2016




H3BPILIEHH MOCJAOBH

» llenrpanuu perucrap je npumuo ¥ odpaano npexo 7550 npeaMera;

» Viynuo 37 HOBHX H3IaBaTala je peruerposano y 6aszy noaaraka [lenrpansor perucrpa;

» Vimmcano je 330 uwosux emucHja (uHAHCHjCKHX HHCTpyMenata y 0asy nojaraka
LlenTpanuor perucrpa:

» Yxynan Gpoj wsnasanana ynucannx y 6asy nojaraka llentpannor peruerpa a0 31.12.2012.
roguHe u3Hocu npexo 2200;

» Yiynan Opoj yiMcaHux 3aKOHHTHX HManana GHHAHCH]CKAX HHCTpyMeHarta y Dasy nojaraka
[lenrpannor peructpa ca cramem Ha Jan 31.12.2012. rogune je npeko 5.4 MuHORA;

» BpenHocT canIHpaHHX TPaHCAKIMja ca  aKkiMjaMa 3aK/bYHEHHM HA  peryjmcaHoM
rpacuinTy/MTT1 u3snocu npexo 176 mui espa:

#» Bpeanoct caninpaHuX TPAHCAKIIMjA NPHMAPHOT U CEKYHIAPHOT TProOBam:a ca JIyKHHYKHM
XapTHjaMa oJ1 BpeIHOCTH 3aK/byueHHX Ha peryiucanoM TpaumTy/MTII uanock oko 33 mun
espa;

» Bpennocr cauimpanix TpaHCaKIMja ca akiMjama sakbydeHnx Ha OTL] TpskumTy H3HOCH
npexo 546 mu espa:

» BpeanocT calJIipaHHX — TpaHCAKUMja NPUMAPHOr  TProBamka ¢a  KOPIOPaTHBHHM
obpesnunama 3akpydennx Ha OTL] tpxumTy winock npexko 103 Mua espa:

» Bpegnocr canpanMx  TpaHCAKIMja CEKVHIAPHOr TProBamka ca KOpHmopaTHBHHM
obpesnrnaMa zakbyuennx Ha OTL TpaumTy H3H0CcH npexo 846 XHikajaa espa:

» Bpeanoct peamisoannx TpaHcakiuja sakmydeHnx Ha OTLL tpwumty 3a oOBesnnue
JIeBH3HE INTeTLe H3HoCH oko 450 MM erpa;

» BpeanocT calIMpaHAX TPAHCAKIH]a MPHMAPHOI TProBamka ca ApMKaBHHM 3anHCHMA Ha
aykumnjama koje opranusyje Penydmuka Cpbuja nanocu npeko 2.3 Mapa espa:

» Bpennocr cangupaHux TpaHCaknMja cekyniapHor tpropasa Ha OTLl TpswmmTy ca
ApIKaBHEM 3anucHMa koje uznaje PenyGinka CpOuja nanock npexo 653 Mua espa:

» Bpeanoct campanux TpaHCAKIH]a MPHMAPHOT Tprosamka ca obpesnnuama PenyOiuke
Cpiuje Ha aykumnjama koje opranusyje PenyGmuka CpOuja wanocu npexo 714 Mun espa;

» Bpeanoct caiiMpanux TPAHCAKIMA CEKYHAPHOr TPropama ca oOseznmnama Penybmmke
Cpbuje (ocum obBe3nuna aepH3He wreame) Ha OTIL] rpxmnTy u3nocH npexo 706 smui
enpa:

» VEKynHa TpAHILIHA BPEJIHOCT PEBEPIHHX PEMO TPaHCAKIHja H3HocH npeko 11,6 Mapa eepa. a
JHPEKTHHX peno TpaHcakiiuja n3nocH 580.9 mun espa:

» Cangupano je 79 noHyJa 3a Npey3HMAare aKIHja JABHOM MOHYAOM M NPHIPYKHBAEM
aKiMja, YKynHe BpeHocTH npeko 8.4 Mun espa;

» Cammpane cy 42 noHyje 3a CTHIAWkE CONCTBEHHX AKLMja, YKVIIHE BPEIHOCTH MPeKo 55
M1 eBpa;

» MaBpumiena je ucnuiata KynoHa/aHyHTeTa 3a 1y KHHYKE (PHHAHCH]CKE HHCTPYMEHTE Y HIHOCY
npexo 79 Mun enpa:

» Maspinena je wensiara riasHuLe 3a JyKHAYKE (PHHAHCH]CKE HHCTPYMEHTE ¥ H3HOCY NPEKo
6,6 Mapa espa;

# Waspmena je wennara ausnuaenae y u3Hocy on 11.138.264.00 espa 3a 11 nagasanana:

» MWaspena je uennara oOBesnnna aesnsde wrebe Penybnuke Cpbuje 3a cepujy A 2012 o
poky nocneha y n3nocy npexo 245 MHI eBpa:

» O6jasmeno je sue o 1000 obasemresa na uuTepHer crpannuu LlenTpansor perncrpa u
TO: 38 KOPNOpaTHBHE pajibe, 3a W3laBame (PUHAHCH]CKHX HHCTPYMEHaTa, 34 NMOHYAE 3a
MPEVIHMAE H JIPYI0;

» Maspmen je venue QuuancHjckux uHcTpymenara 68 uinasanaua 300r npoMeHe npasHe
thopme:

~ Wanaro je, obHorbeHo, Gnokupano 1 aebrokupano npexo 1220 emapt Kapraia:

» Hangaro npexo 1930 jeauHcTBeHHX eBHICHIIHjA aKIIMOHAapa;

» PeloBHO ce akypHpajy nojann Ha natepHer crpanuuy Lienrpannor perucrpa.

AA
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OHHAHCHJCKHN U3BELITAJ 3A TEPHO/ 01.01.-31.12.2012. N'OAHHE

Ananuza ocreaperor (uuancHjekor pesyarara [lenrpannor peruerpa u3spiuena je ua Gazu
carjenaBara CTPYKTYpa OCTBAPEHHX NPHX0/1a M pacxoa 3a nepuoj janyap — aenembap 2012,
roaune, uekazanux v I'nasvoj kiusn LlenTpansor permerpa, Kao W mUXOBAM nopehemenm ca
onrosapajvhuM niuanckuM nokazatembuma 3a 2012, roauny.

Bucuna notpefHHX cpeicTaBa W HXOBA HAMEHA 34 PeIOBHO H3Bpasame QyHkumje
LlenTpannor pervcrpa v 2012, roamuu vrephena je (uHaHcHjckuMm naaHoM llentpanHor
perncrpa 3a 2012, roamuy, Koju je ycBojeH oa crpaHe Ynpasnor oabopa n Crynurmase
LlenTpanHor peructpa.

(dunancHjcka cpe/cTsa 3a peJosHo uispliasame Gyukunja Llentpanuor perucrpa obezbehyjy
ce 0/1 HakHala koje Llentpanuu perncrap Hannahyje 0] CBOjHX WiaHOBA 3a M3BPIUIEHE YCIyIe H
HAKHA/Ja 110 OCHOBY 4iaHcTea, y cknany ca llpasuwanukom o rapudm Llenrpantor perucrpa.

Mpuxoan

[lpema nopanmma Inasse wmwure 3a nepuwon oa 01.01.-31.12.2012. roguse. [lentpannm
perncTap je OCTBAPHO YKynaH npuxoa y uivocy oa 171.186.480,29 munapa, mTo npeacrasiba
ocreaperse miuaxa o1 121.47% u pact y onHocy Ha npeaxonady ronuny oa 51.94%. On ykynuor
w3noca npuxoja 148.332.504,19 gunapa ce 0JHOCH HA NPHXOJIE W3 PEJOBHOI MOCIOBaBA KOje
Llenrpanun perncrap sanaahyje sa npymame yeayra y ckiany ca [pasmiaukom o tapudm, n
OHH npejcTanibajy 86.65% yKVIHAX NPUX0Ja, 0K C€ HA NPUXOJE O] WIAHAPHHA OIHOCH
10.15% (17.380.000.00 nuuapa), a Ha ocTalle NPHXOAE — NPHXOAH OfI KAMATA 10 OCHOBY
Jlenos3uTa ko danaka oanocu ce 3.20% (5.473.976.10 auuapa).
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[ocmatpajyhn cTpyKTYpY VKYMHHX NMOCIOBHHX MPHXOAA 3amaika ce Ja ¢V Haj3acTyVIULeHH|H
MPHXOIH OCTBAPEHH OJ1 HAKHA/A 3a yehyre koje LleHTpannu perncrap BpUIH KOJ CangHparba
TProBarka BaH perynucanor tpauumra ca yuemwhem oa 32,02%, npuxomm 3a cajniHpame
TProBalka Ha peryjiMcaHoM TKHIOTY yuectByjy ca 10.72%. npuxoam 3a BpUICHeE
KOPIHOPaTHBHHX pajitbl  yuecTsy]y ca 13.46%, npuxoan no OCHOBY OTBapama padyHa
(PMHAHCH]CKUX MHCTPYMEHATa W  perMerpaiije emucHje (HUHAHCH|CKHX WHCTPYMEHATA
yuecTryjY ca 12.11% u octanu npuxoau yuecTyjy ca 31.69%.

Y nepuoay oa 01.01.2012.-31.12.2012. roanHe npHX0IH 0]l HAKHANA 34 OTBAPAILE BIACHHYKHX
pauyHa ¢uHAHCHJCKHX HMHCTpyMeHaTa nosehanu cy 3a 67.88%. a npuxoam oj HakHajga 3a
CANIMpAE BaH perylHcaHor TPsKHINTA cy BehW v oaHocy Ha naad 3a 35,07%, npuxoan mo
OCHOBY npeHoca (puHaHcHjckux mHcTpymenata Oes miahamwa no @OIT npuaumny sehn cy y
ozHOCy Ha nian 3a 21,.88%. npHxoan no OCHOBY HCTIOCTAB/bA 3AXTEBA 3a HCILIATY [IIABHHIIE
H KynoHa nosehanu cy 3a 84,62%, npuxoan no ocHOBY M3paje nocebHuX u3semTaja nosehann
cy 3a 36,67%. na je mUXOB NO3MTHBAH pacT W jonpuHeo Oosbem nonowxajy Llewrpanmor
perucrpa y 2012, rotuiM y 0HOCY HA NPETXOAHY FOIHHY.

Pacxoan

[Tpema nosaunma 'nasHe Kbure yKynHu pacxoa Llentpannor perncrpa sa nepuoa oa 01.01.-
31.12.2012. roaune, uckasanu cy y H3Hocy oa 122.992,183,61 mumapa, wro je 3a 18.58%
MAaELE 0J1 YKVITHO NJIaHHpadnx pacxona 3a 2012, roguny.

Y OKBHpY NocnoBHHX pacxona 47.65% onnHocH ce Ha TpolIKoee OpyTO 3apaja M HakHaia
sapana (58.606.582,12 nmuapa). Ha tpomkose Hero 3apaja M HakHaja 3apaja OJHOCH ce
34.216.212.45 nuuapa onnocro 27.82% yxynuux pacxoza. 3apaje sanocnenux ce uennahyjy v
CR/IAY ca ouiyKoM YnpasHor oa00pa M HCKa3aHH TPOLIKOBH CV HCIOJ [JIAHHPAHOT HHBOA.

TpomkosH NPOHIBOIHHX YCIYTa Y VKYITHHM pacxojuMa yuectsyjy ca 19,11% u nekasanu cy y
uidocy oa 23.503.542.29 ngmnapa. Hajsehum genom ce onHoce Ha TPOUWIKOBE 3aKyna
(17.781.769.94 muuapa) u I1TT Tpomkose (2.765.136.36 aunapa).

Tpomkosn amoprusammje ce odpadynasajy N0 3aKOHCKHM NPOMHCHMA KOJH PEryiIHLIY OTIHC
HEMAaTePHjaTHHX ylarama W OCHOBHHX Cpe/ICTaBa, MCKA3aHH CY ¥ HM3HOcy oa 15.635.210,47
auHApa B yuecTByjy ca 12,71% y yKyIIHHM pacxomHma.

Ca 5,50% y yKynHHM pacxo1uMa y4ecTBY]y TPOLIKOBH HENPOH3BOAHHX YCIYIa W HCKA3aHH CY
y u3Hocy on 6.766.935.94 nunapa, a uajsehum nenom ce oxHoce Ha Tpouikose obesdehera
(2.439.547.55 1uHapa). TpolIKOBe 3ApaBcTBeHHX yeayra (753.408.00 aumapa), yeayra
pesuznje (693.840,00 munapa), Tpomkosa uninhersa (1.015.767,32 gunapa) U Tpomkose 3a
yeayre HurepHera (652.899.09 aunapa).

Tpomkorn MaTepijaia H TPOLIKOBH FOPHBA M HEPIHje CY HCKa3aHu ¥ u3Hoey o4 3.947.715,75
auHapa u umHe 3,21% YKYNHHX pacxoja, a OJIHOCE Ce Ha KaHIENapHjCKH MartepHjan
(1.035.772.44 nunapa), TPOIIKOBE rOpHBA, TOIJIOTHE H enekTpHune eHeprije (2.911.943.31
IIHHAP).

AL



Pf!]’JTI'HT NOCT0BEAHR

3a nepuoa janyap — aeunembap 2012, roamHe McKalaH je BHINAK MPUXOJA HAA pacxojHma y

H3nocy o1 48.194.296.68 munapa.

Y nopeckom Gunancy 3a 2012, roguny, LlenTpanun perucrap je mekasao godutak kojum he
OHTH NOKPHBEH 120 nopeckor rv0HTKA paHH]HX NOIHHA 10 BHCHHE ONOpe3HBe 100HTH, TAaKo Ja
no saspunom pauyny 3a 2012, rogmmy Llentpanum perucrap Hema ofapely 3a TIOpecKn

pacxo1 nepHona.

[Topanm u3 bunanca ycnexa y nepwoay on 01, janyapa mo 31. nenemdpa 2012, romumse

(XHLagaMa auHapa)

31. nenembap 31. nenembap
2012. 2011.
MOCJTOBHH IMPHXO,TH
[lpuxoau no ocHOBY IPOBH3Hja 148.333 89.752
[lprxoan no ocHOBY 4IaHapHHa 17.380 18.760
Ocranu nodHIR 5.474 4.136
171.187 112.668
MNOCIAIOBHH PACXO/IH
Tpomkosn MaTepHjata (3.948) (5.213)
Tpomkosn 3apaia. HakHaZa 3apajia H OCTAIH
JHYHH PACXOIH (66.398) (65.713)
Tpomkoen aMmopTH3auHje (15.635) (15.188)
OcTanu nociaoBHA pacxo/u (37.012) (34.995)
122.993 121.109
JOBHTAK IIPE OIMOPE3HBAKLA
[opeckn pacxoa nepuoja
OI03KEHH OPECKH PACXOIH 1EPHO/IA (113) (31)
113 31
HETO JOBHT TEKYRE ''OJIHHE 48.081
I'VBHTAK TEKYRE IN'OJAHHE 8.410
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NPHUXOAN 11O OCHOBY IMPOBHU3HJA
V xnbagama 1uHApa
3a ronuny Koja ce 3aBpmasa
31. nememipa  3lnenemipa

2012. 2011.
[lpoBu3nje no ocHOBY:
- KYTIONPO/IajHUX NOCI0Ba 3aK/bYYeHHX BaH 19.649 18.926
perynucHor Tpacuita/MTI1 3a akunje
- KYIONPOJajHHX N0CTI0BA 3aK/bYYeHNX BaH ansd 28
PETYIHCHOT TPiKH wrra/MTTI 3a o6sesnuue 11.190 1.439
= KYTIONPOJIA]HHX NOCI0BA 3aK/bYYEHHX BaH
perviucHor TpxumTa/MTII 2a dunancujcke
unctpymente PC u HBC
- KYTIONPOJAAJHHX [10CII0Ba 3aK/bYHEHHX Ha 18.346 21.616
PEryIHCAHOM TPAULITY
- OTBAPAILE PAYVHA JICNOHOBAHAX (PHHAHCH]CKHX 1.140 1.680
HHCTpYMEHATa
- OTBapame BIACHHYKOT padyHa (pHHAHCH]CKAX 11.785 1,648
HHCTpYMEHaTa
- IpeHoc (PHHAHCH]CKHX HHCTPYMEHATA [10 OCHOBY 11.579 4.132
YFOBOpa O MNOKJIOHY, aKaTa Cy/Ja H JAPYIHX YyroBopa u
peleHa
- NPEKIHAKARALA 110 OCHORY Npojaje (PHHAHCH]CKHX 694 1.152
HHCTpYMeHaTa AKuHoHapckor dgouaa Penybiuke
Cponje
- perucTpatuje eMucHje (hHHAHCH|CKHX 4.410 3.500
HHCTpYMEHATa
- KOPNOPATHEHAX AKTHRHOCTH 23.021 13,734
- OTBapama eMHCHOHOT padyHa 1.500 1.461
- H3/laBaka H 00HAB/bAlba CMapT KapTHile 2474 1.733
= AVILT nopyka 277 122
- HHCTANPathi U 0/IpiKaBaka KIHjJeHTCKe 2.529 3.630
anaHKaimje
- OCTAIHX yCayra 15.768 9.681
148.333 89.752

INPUXOIH O HHBECTHUPAILA

¥ xnwagama annapa
3a roanmy Koja ce saBpuasa
31, nemembpa 31. nenemipa
2012. 2011.

[Tpuxoam on kamara 5.450 4,107

5.450 4.107




[IpuxoaM 071 KAMATA Ce OJHOCE HA KamaTe HA CPEACTBA Jeno3nTa Koja LIeHTpamin perncrap

MMA Ha pauyHMMa Ko/ MOCIOBHMX OaHaka CXOIHO WHTEpBANNMA KOJH CY jgeduaucany
YTOBOPOM.

OCTAJH JOBHUH U T'YBHIIH

V anieanama 1uHApA
3a roaMHY Koja ce 3aBpiiasa
31. aeuembpa 31. nenembpa

2012. 2011,
[Mpuxoan no oCHORY KYPCHHX Pa3nHKAL, HETO 24 3
Pacxoad no oCHOBY KYPCHUX PA3IMKA, HETO 11 13

TPOUIKOBH MATEPHUJAJIA
Y xnueajama AHHAPA
3a roJuuy Koja ce 3aBppmABA

31. aenembpa

2012. 2011,
l'opuBo 1 eHepreHTH 2912 3.636
TpoUIKOBH KaHIIEIAPHjCKOT MaTepHjaa 1.036 1.577

3.948 5.213

TPOIIKOBH 3APAJIA, HAKHAIA 3APAJIA H OCTAJIH JIMYHH PACXO/H

¥ xusanama anHapa
3a roamny Koja ce saBpmaBa
31. neuemipa 31, nenembpa

2012, 2011,
Tpomxosn GpyTo 3apajia H HAKHAIA 3apajia 1o 49.297 50,580
yMamkermhy H3HOCa 3apaja koju je ynnahen y byuer
H3noc 3apanga koju je yninahena y byuet 5 )
Tpomkosy ropesa v JONPHHOCA Ha 3apajie ¥ HakHaje 8.604 8.740
japana Ha Teper 110cj10/1aBna
TpoumkosH HaKHAIA (PHIHYKHM JTHIHMA 110 OCHOBY 97 250
OCTAHX YTOBOPA
TpomKoBH HAKHAA “WIaHOBAMA YIpasHor oabopa 3.163 1.943
OcTanm THYHH Pacxo/H W HaKHame 4.532 4.200

66.398 65.713

YV 2012. romunn 3apane y llentpamHoM perucTpy ce Hucy nosehasane seh cy y npsoj
nonopunn 2012, roauue Guie na uueoy 3apana w3 2010. ognocuno 2011, rommne. ¥ cknany ca
JakoHom o yrephHBamky MAaKCHMAlHE 3apaje Y jaBHOM ceKTopy ol oktoOpa mecena 2012,
roJMHE, 3apajie Cy CMarbeHe W THMHTHPAHE, a pas/iMKa OCTBAPEHA 10 OCHOBY CMAalhersd 3apajia
1a okToGap, HoseMbap W JelleMbap v OIHOCY HA BHCHHY 3apaia W3 centembpa mecena 2012.
rogune ynnahena je v bByuer Peny6imke CpOuje, wro 3a 1pu mecena 2012, rogmne H3HOCH

705.229.00 auuapa. 3a napesnenu uinoc cy ontepehenn tpomkosn Gpyro sapaza Lentpanuor
perueTpa.
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OCTAJH [TOCJIOBHH PACXO/IH
¥ xnbajaMa tuHapa
3a roanny Koja ce 3aspiasa
31. nenembpa 31, aenemibpa

2012. 2011.

TpomkosH 3aKyNHHHA 17.782 16.368
Henpounseoane yciayre 4.998 4.665
Tpomkorn penpeseHTanuje 1.231 794
TpomkoBH 1naaTHor NpoMeTa 292 850
Tpowmkosu [1TT yenyra 2.936 4.074
Tpomkosn ocHrypatba 1.164 1.456
Oupaasaiba/ XUTH]EHA NOCIOBHOT MPOCTOPA 1.016 884
3apascTBEHH MPErIean 3anocieHnx 733 476
Unanapuue NOCI0BHHM YIPYHEHHMA 2.386 1.663
Oerany TPOIKOBH 3818 3.763
36.376 34.993

MOPE3 HA 1OBHUT

a) Komnonenrte nopesa Ha 100m1
¥ xmssanama inHapa
3a roauny Koja ce IaBpmaBa
31. nenemipa 31, aenembpa

2012. 2011.

Texyhn nopeckn pacxoiim - :
OUI0MKEHH TIOPECKH MPHXO0/H-PACX0/IH (113) (31)
(113) (31)

V nopeckom Gunancy 3a 2012, rojuny, [leHTpannu perucrap je HCka3ao 1o0HT kojoM he OuTH
MOKPHEBEH JIC0 MOPECKOr ryOHTKA paHH]HX FOAHHA - 10 BHCHHE ONOpeIHBe 00HTH, TAKO Jia 1o
3aBpmHOM pauyuy 3a 2012, romuny [lentpainn perncrap Hema obapesy 3a TCKyhH NopeckH
pacxod.

6) Morpasusame n 0daBe3E 110 OCHOBY MOpe3a Ha J0OUT

¥ xubanama auuapa
31. nenembap 31. aenembap
2012. 2011.

[Horpaskusarse 3a Buie aheHn nopes
636 636
Texyhe obagsese 2a nopes Ha J00HT - =

IloTpasnsame 3a BuiIe naaheH nopes Ha J0OMTAK y H3HOCY 0 636 XH/baJa IHHAPA OIHOCH Ce Ha
nnaheny akonrtauujy nopesa na aoout 3a 2009, roaumy Koja ce HHje HCKOPHCTHIA 33 M3MHUPEHe
nopecke obasese u3 nopeckor Ouiaxca 3a 2009, 2010 u 2011, roamny, xama je llenrpantn
permcrap nmociosao ca ryomtkom. Y ckiaany ca oapenbama 3akoHa O MNOPECKOM MOCTYNKY H
nopeckoj anmuunctpamjn ("Cna. rnacuuk PC", Gp. 80/2002, 84/2002 - wenp.. 23/2003 - uenp..
70/2003, 55/2004, 61/2005. 85/2005 - ap. 3akoH. 62/2006 - ap. saxon, 63/2006 - uenp. ap. 3aKoHa,
61/2007. 20/2009, 72/2009 - ap. sakon, 53/2010, 101/2011, 2/2012 - uenp. u 93/2012), Henrpanun
perncrap he HageneHy NpeTiiaty HCKOPHCTHTH 3a o0asese Koje Oyay Hactane y HapeaHuM
NepHOAHMA.
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B) MpuBpesene pasinke

Oioskena nopecka 00aBe3a 10 OCHOBY
aMOpTH3alHje

O10sKeRa Nopecka CpejicTBa MO0 OCHOBY
HenckopumhieHHx Nopeckux ryouTaxa
Oioiena nopecka obasesa

Bpeanoer cranHe HMOBHHe ca cramem Ha jad 31.12.2012. rogmne m3nocn 72.732.863.61
auHapa o 4era ce 67.38% onmocu Ha ompemy, a 32,62% Ha HemarepHjaiHa yiarama Tj.

¥ xuibaaaMa 1Heapa

31. nenembap 31. neuembap
2012. 2011.
4,425 3376
935
3.490 3.376

cofpreepe koje LlenTpanuu perucrap KOpHCTH ¥ CBOM MOCIOBAILY.

[Mopaum w3 bunanca crama Ha gad 3 1. genembap 2012, romune (Xubajiama inHapa)

31. nenembap J3l.aenemibap
2012. 2011.
AKTHBA
CrajiHa HMOBHHA
Hemarepujaina yiarama 23.723 26.998
Onpema 49.010 58.660
72.733 B5.658
ObpTHA HMOBHHA
3ammxe 74 fs
[oTpakusamka |8.898 18.468
IMorpaxusamba 3a uime niaahen nopes na 636 636
JoDHTAK
I'0TOBHHA W TOTOBHHCKH €KBHBAJICHTH 130.769 69.590
[Mopes na jogaTy BpeAHOCT H AKTHBHA 1.004 997
BPEMEHCKA pasrpaHnyeba
151.381 89.691
VEynHa aKkTHBA 224.114 175.355
IMTACHBA
Kanuran
OcHOBHY KanmuTasn 165.870 165.870
Ocrann kanutan 24.308 24.308
Pesepre 36.012 36.012
Hepacnopehena jo0u1 51.806 3.725
['vourax 59.375 59.375
_ 218.621 170.540
Jyropoune obasese
Peseprucara 3a oTIPEMHHHE H
jyvOounapue
Harpae
Ounoxene nopecke obaseae 3.490 3.376
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KAITUTAJ

a) OcHOBHI KanuTa

Ocnosun kanutan Llenrpannor pernctpa Ha man 31, nenembpa 2012, w 2011. roause u
BAACHHMYKA CTPYKTYpa ¢y caenehu:

Mb Hasue axuuonapa Hpouenam Ocnoenu kanuman na dan | | Ocnoanu Kanumai na dan
dRHEonapa yuewtha |31. oeuembap 2012, 200une | |31, deyembap 2011, 2edune
¥ Xibanama I fpoj ¥ Xiibaaama fipoj

amHApaA aKIMja AHHApaA aKumja

07020171 | Penybnuka Cpbuja 100% 165.870 16.587 165.870 16.587
165.870 16,587 165.870 16.587

Homunanua speanoct no akiuujn w3nocu 10,000 ounapa, axkumje ¢y oOHuHe akmuje.
IlenTpanHu perucrap je aKiiHOHAPCKO APYIITBO YH|UM Ce aKiHjaMa He Tpryje Ha Oepsu.

Iperaen crunama aknuja nitasaona Henrpainn perucrap, 1eno u KJIHPHHET XaPTH]A 01 BPEIHOCTH
3a akunonapa Penybamka Cponja (MB: 07020171) y nepuoay on 01.01.2004. roamme a0 31.12.2012. r.

Ioamna IMosehawe wanwrana | bpoj Homumaana \ OcHoB cTHUAKA
V XHBAIAMA THHAPA | AKHHjA BPEIHOCT AKUMJA | AKUHjA
deuembap 3.500 350 10.000 OCHUBAYKH KanuTan
| 2003.
| 04.07.2006. 43.500 4.350 10.000 | Jloxkanuranu3almja u3
ocTeapeHe 1o0HTH
' 28.06.2007. 45.740 4.574 10.000 | Jloxanuranmsausja w3
ocTeapene 100MTH
02.07.2008. 73.130 7.313 10.000 | Mokanuranusaumja u3
ocTEapeHe A00HTH
VYiynuo: 165.870 16.587 10.000

V cknajy ca 3aKoHOM O TPHEHINTY KAMHTATA Y10 JAPKABHOT KanHTANa He MoiKe GHTH MAmH 0/
51%. Hopuanu geo ocuosHor kanurana lleprpannor perucrpa He mome OMTH Mamu 01
750.000 evra y JMHAPCKO] NPOTHBEPEIHOCTH [0 3BaAHHYHOM Cpe/beM KYPCY Ha JaH yiare.

59



0) Ocraan kanura
Ocrann kanuran Llenrpannor perucrpa Ha aan 31. zeuemGpa 2012, u 2011, rosmse H3HOCH:

31. nenembap 31, nenembap

2012. 2011.
24.308 24308
24.308 24.308

OcTanm KanuTan npejicrasiba BPEAHOCT onpeMe npeHete LleHTpanHOM perdeTpy o crpaHe
Haponne Ganke Cpbuje Ges magokmane. a y cknaly ca wianom 260. nperxomno sasmeher
3aKoHa O TPKHINTY XapTHja 071 BPEJHOCTH M APYIHX (DHHAHCHJCKHX HHCTpYMeHara (Koju je
BAXHO 0 [aHa Mo4YeTKa NpHMEHe 3aKoHA O TPHKHINTY XapTHja O BPEAHOCTH M JPVIHX
(prHaHcHjckHX HHCTpYMeHata objasmenor y Ciyxbenom raacauky PC 6p. 47/2006), npema
KojeM Jadom ocHusawa llentpamnor perucrpa, [lenTpainm permcrap npeysuMma CcBy
JOKYMEHTAIH]y KOja ce OIHOCH HAa NOCNOBE €A XapTHjaMa O BPEAHOCTH, OnpeMy H
nrpopmanonn cuctem Haponne anke Cpbuje, xao u sanocrene y Hapoanoj 6anun Cpouje
KOJM Cy OB 1OCI0Be 00aBIBAIH 10 /lana ocHuBamka Llentpanror pernerpa.

HagejieHn M3HOC KanWTala HHje PErHCTPOBAH/YIHCAH Y AreHIH]M 3a NPHBPEIHE perucTpe
Penybanke Cpbuje. uurn ¢y go 31. gemembpa 2012, rogwse 1o OBOM OCHOBY eMHTOBaHE
akumje.

PH3UK JIMKBUIHOCTH

Henrpanun perucrap ynpasba mukeiasomhy Tako mimo oipiasa noTpeban HHBO HOBYAHNX
pe3epEH. AHTAXOBAHMX CpeICTaBa Kao W pelepBHCcamka 3a jaTe [UIacMaHe, Tako [ITo
KOHCTAHTHO TPaTH NPOrHO3MPAHE M CTBApHE TOKOBE TOTOBMHE, Kao M pokose nocneha
(HHaHCH]CKHX cpecTara (1uiacMana) B obapesa,

OINNEPATHBHH JIU3UHIT

OTkazuBy onepatuBHH JTHIMHT OIHOCH C€ Ha 3Kyl NOCIOBHHX NPOCTOPH|a ca OIpPaHHHEHEM
NepHOIOM 3aKyna (1eduuncano je Tpajamke yroopa o ausunry). [penysehe nema moryvhnrocT
KYIOBHHE [OCIOBHHX MPOCTOPH|a Ha THIHHI HA JIaH HCTEKA YIOBOpa.

IInahama npu3nata kao TpoWKOBH ¢y cneneha:
¥ xmeanama annapa
31 newembap 31, nenembap
2012. 2011.

MuBHMATHA NOTPAKHBALA TI0 OCHOBY JIH3HHTA 17.782 16,368

17.782 16.368




Pesusnjy dunancujcknx nisemaja Lientpansor peructpa 3a roguny Koja ce 3aBpiinia Ha jaH
31.12.2012. romuue je w3pmmo HesaBucHn pesmzop JKOHCVIITAHT PEBU3MIA® n.0.0..
beorpax. o muubemby HelaBHCHOD PeBH30PA, (HHAHCH]CKH WIBEINTAJH HPHKA3Y]Y HCTHHHTO W
00JeKTHBHO, 10 CBHM MaTepHjalHO 3HAYAjHHM [HTamHMA, GHHAHCHICKH NMOM0KA] Lentpansor
perucTpa Ha mad 31.12.2012, rommHe, Kao B pe3yiTaTe HEroBor NOCHOBAMKA W TOKOBE TOTOBHHE
3a 2012, rommmy. y cknay ca pauyHOBoICTBeHHM nponuchma PenyGanke Cpbnje.

Mehynapoana uactutyumja sa npoueny pusuka llentpanunx perucrapa ., Thomas Murray® je
pojennna LlenTpansom perucTpy oueny pejrHHra 3a MPOLEHY PH3HKA: A-, HA OCHOBY HHXOBE
concTReHe MeTo/0/0rHje. OUCHA PejTHHIA 3a MPOLICHY PHIHKA ¥ MPETXOIHO] roHHN Takohe je
omna: A-.




